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page the past several months 
an increasing awareness of ba- 
sic economic principles has been 
apparent in the minds of the gen- 
eral public. Mounting interest in 
the management of our currency 
has been more obvious than ever 
before. 


Substantial questicns have aris- 

en in the minds of many hitherto 

- uninterested individuals with re- 
gard to our dwindling gold re- 

serves which seem to be critically 
threatened. The continuing deficit 
financing of debt together with per- 
sistent imbalance in the interna- 
tional payments have caused more 
th n eeuel oe 3 ae 















on deposit in the treasury 
OE ‘the United States of America 
XXX Dollars in silver payable to 
the bearer on demand.’’ The new 
-Federal Reserve Notes which are 
replacing the older silver certifi- 
cates state ‘“‘Federal Reserve Note 
_ —The United States of America— 
- One Dollar.’’ 


* Fk 


The substitution of a redeem- 

ble certificate with a note which 
is irredeemable has caused many 
people to be quite critical of the 
legality of the currency, including 
elected representatives in our gov- 
ernment. 


During the past several weeks 
PACE has devoted attention to the 
developing silver situation (see ‘‘In- 
trinsic Values in Silver Coins”’ Jan. 
17 and “Silver Dollar Decrease”’ 

_ Feb. 20). 


It is logical to assume the in- 
creased demand for silver coins is 
the result of the current market 
price of silver approaching the sil- 
ver value in the standard silver dol- 
lar together with the continuing 
heavy demand for silver dollars by 
the public. 


Approximately 4.1 million silver 
dollars left the Treasury during the 
months of January and February, 
1964. If this rate of approximately 
two million silver dollars per 
month remains steady, the pro- 
jected date of exhaustion of the 
Treasury’s supply would be the end 
of 1964. 


Although ostensibly the reason 
for issuance of new paper money 
was to replace silver certificates 
being withdrawn from circulation, 
it would seem more plausible the 
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Treasury needed additional silver 
bullion. This is necessary to have 
sufficient metal for minting half 
dollars, quarters and dimes, ap- 
parently disappearing from circu- 
lation in quantity. 

Some observers have explained 
the short supply of coinage on the 
basis of increased vending machine 
use and the upswing in coin col- 
lecting and investing. 


The American Institute for Eco- 
nomic Research dealt extensively 
with this question in its March 2, 
1964, Bulletin. They discussed the 
problem as follows: 


‘“‘Will the temporizing measures 
thus ior taken suffice ie prevent | a 
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uation in commercial and residen- 
tial real estate, by increasing pub- 
lic distruct of fiat money paper 
‘dollars,’ or by some other even- 
tuality that proves to be beyond the 
powers of the would-be money 
managers to control? The answer 
is, we don’t know. 


‘Although the answer to this im- 
portant question still remains hid- 
den,developments in recent 
months may be providing, not an 
unequivocal answer as yet, but a 
clue as to what the answer may 
be. We refer to changes in the 
amounts of silver coins and of 
large denomination currency in the 
hands of the public. 


“In recent months, several 
newspaper and other periodical ar- 
ticles have discussed the scarcity 
of silver coins. Some of the articles 
seem to have been ‘inspired’ by 
the U.S. Treasury with a view to 
reassuring the public. 





‘‘In various articles the increas- 
ing use of vending machines has 
been emphasized as a possible rea- 
son for the shortage of silver coins. 
We doubt that this explanation is 
correct. Is there any reason to 
suppose that the coin receptacles 
of vending machines are emptied 
and banked less frequently than 
are the receipts of merchants from 
whom the items concerned might 
formerly have been purchased? 


“On the contrary, isn’t it pos- 
sible that coins placed in vending 
machines return more promptly to 
the banks than do coins paid to re- 
tail merchants who may prefer to 
keep much of them availabe to 
make change rather than taking 
the trouble to count and roll them 

tore was replied t 
bank anything except paper cur- 
rency and checks; all coins are, 
tained for use in making change 
and more coins must be obtained 
from the bank almost daily.) 


‘In any event, we believe that 
the 36-percent increase in silver 
dollars held by the public in the 
past three years, nearly two-thirds 
more than the unusually large 21- 
percent increase during the preced- 
ing three years reflects widespread 
hoarding (probably in large part 
by the millions of individuals who 
came here from Europe in the 
past few decades and had exper- 
ience there with paper currencies 
that became worthless). 


“Certainly Las Vegas has re- 
ported no increase in its prosper- 
ity that would account for the re- 
cent large percentage increase ov- 
er a rate of gain that had itself 
been remarkable. 


‘““Moreover, the amount of sub- 
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for banking? (Our inquirty at a lo- _ 
t with — 
the information that they never 
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Where Did The Silver Coins Go? 


Not In Collectors’ Hands—They’re Hoarded! 


sidsidiary (less than one dollar) 
silver coinage in the hands of the 
public increased 18 percent in the 
past three years compared with a 
gain of 12 percent in the three 
prior years. This 50-percent in- 
crease in the rate of gain suggests 
that something other than a coin 
collecting ‘fad’ or the use of vend- 
ing machines is involved, especial- 
ly in view of the comments above 
about the possibly prompt return 
to the banks of coins from the re- 
ceptacles of vending machines. 


‘The large increases since 1960 
in the silver coins held by the pub- 
lic may be compared with an in- 
crease of less than seven percent 
for the amount of $1 and $5 bills 
in circulation. Presumably, this 
nearly seven percent increase is at- 


tributable largely to_ the eee 
volume of retail business. se 


ee 


“The other interesting develop- 
ment concerns the substantial in- 
crease in the amount of large de- 
nomination ($50 and larger) cur- 
rency in circulation compared 
with almost no change in the three 
years preceding 1960, the increase 
since then has exceeded 14 per- 
cent: 


‘‘In view of the increased usé of 
credit cards during recent years, 
we doubt that traveling business- 
men or other individuals are car- 
rying more large bills for ordinary 
purposes. Nor would there be any 
good reason for hoarding such cur- 
rency. 


‘“‘We assume that currency in 
such denominations is being taken 
to Canada, Mexico, and Europe by 
individuals desiring to establish ac- 
counts abroad that cannot readily 
be traced by the Treasury’s agents. 
Of course, currency thus used re- 
turns promptly to the United States 
as bankers abroad send it back 
in exchange for gold or dollar 
credits in U.S. banks. 


“Tf much of the $1.3 billion in- 
crease in the past three years is 
thus circulating, abroad and back 
from three to six times a year, 
it could account for a rapid ac- 
cumulation of foreign demand 
claims on U.S. gold. 


‘‘Although at least one article by 
implication ridiculed those who 
would attempt to hoard silver 
coins, we suspect that such coins 
may prove to be better invest- 
ments for many individuals of mo- 
dest means than any other invest- 
ments (such as U.S. savings bonds) 


(Continued on Page 5) 
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CENTS 


1930-P .... $112.00 

$933-D 3 1300.00 

1934-P ..... 145.00 

1934-1. 600.00 

1935-P .... 57.00 

1935-D 160.00 

Ss een 235.00 

1936-P 40.00 

1936-D 110.00 

1936-S Gem _ 139.00 

1987-P ot 37:00 

rok 1937-D Gem _ 55.00 
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1938-D 5. = 2. 129.00 

1938-S_ .... 195.00 

1939-P =: 32.00 
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; 1935-5 ===" 7006 

1946:P 30.00 
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1940-S_ .... 43.00 

ve 1941-P .... 43.00 
ire 1GAT-DE 69.00 
te 1941-S .... 69.00 
fees 1942-P ee 9500 
i ASA Deo. 18.75 
1942-S .... 215.00 


1943-P Gem ‘12.75 
1943-D Gem 20.75 
1943-S Gem __ 57.00 
ei 7.50 
eee 8.50 
See 08 
aa Ss 10.50 
Seas 17.00 
Rete oar 17.00 













BRILLIANT UNCIRCULATED ROLLS 


See details at BU Wartime Nickel $30. ihe _ BU Lincoln Sets * 
top right of ; ; Sets 1942—1945 gas ‘ 1941- PDS—1963-PD $39. ; a 
this ad. SELL BUY BU Jeff. 5c sets 1938-PDS— With Sm. Dts ....--. Ke 
1963-PD mounted in 195. 00 BU Roosevelt Dime Set 
wens er snsnm 1950 $145.00 Gem $115.00 Baie ye oe amas ao 7 ne 
incoln Se - Franklin a 
NICKELS 1951 78.75 65.00 1934-PD—1963-PD 79. 95 —«19#8-PDs—-1963-PD 
; With Sm. Dts. ....... gaan 
1938-P 3.52. $110.00 1992 46.75 39.00 PAAR AANA AAA AAA 
1938 oo. 3 1953 36.00 27.00 LINCOLN WARTIME CENT SET 
= Suis q A t hich h —b GEM steel } 
1939-P ee oe aah are iticult to obtains the Mei ge tee 
1939-D oe 7.85 
1939-S per set 
1940-P 1956 12.50 9.50 , The coins contained in these sets are GEMS in every sense of the word. The 
1940-D 1957 ge 50 5. 50 steei cents are especially nice—not dull, cleaned, processed, poached, fried, or Dolled. 
1940-S 1958 12-75 10.00 BU B AGS) — 
1941-P Y ; : G 3 oe 
1941-D 1959 7.29 90.20 FACE SELL FACE SELL 
1941-S 1960 6.90 5.00 1949-D Cents ........ $50 $2200.00 |  4958-P Nickels brite .. - $3450.00 
1942-P 1953 Cents cen hae 50 900.00 1959-P. Nickels brite ... 
1949-P 1960 SD 45.75 Gem 40.00 1955-B Cents 60-00. 50 660.00 | 1959-D Nickels eee 200 
1942-D 1961 4.75 3.50 I9O7-P Cents 10011... 80 "52500 | ose B Dimes oo... | 
zi PRCCRES Mont ec ae A 4955-D  Dimesissc os. eases 
a 1962 4.75 3.00 1959-P Cents 2000. 50 265.00 | 1955-8 Dimes. os 500 
niga Ree 00°“ b.4956-P “Dimes. = as 
1943-D 1963 6.50 4.60 1960-D SD iCenis tee 0 1996-D Dimes Le eses 
1943- 1964. Wanted 4.00 Snteiss ee eth i - RTOS asics ; 
1944-P an e 3 peat ee nite che eases 50 4 : ‘i cee 500 
oe Minimum proof set order $10.00 i9s6D Nickels 2000, 200 ~ 
1945-P 19a%2PS Nickelso co 200 — 


00} 1945-S  .. 
WTD | 1946-P .. é 
50|1946-D .... 36.00} 1946-D 00} 1946-D 
00} 1946-S .... ; ais .00 | 19 pean 













% LAYAWAY “PURCHASES oan 


Any item may be purchased on our layaway plan at 10% over our advertised 
prices. On layaway purchases, merely add 10% to the prices shown below, then send your 
order with a deposit of 20% of the total amoust. The balance may be paid in four 
monthly installments of 20% each. All items se purchased will be deposited in our voult 





Any and all i 


items listed and shipped postpaid, insured immediately upon receipt of final payment. We deliver sa 
may be pur- high quality coins under lay away plan that we deliver under our regular mail order. 
chased on our 


layaway plan. S ET S | : SPECIAL. SETS 
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1954°P= $3.50 |:1953-S 2... £003 1909-95 2g $00) 195325: ca -0071953-S  ..... : 1904: Rls nny are CaP tenet, 
1954-D ..... 7.50 | 1954-P .... ag ge ee shal bes Sait Nasal eee ee 5 BONES E ee eS ee 20.00 TESCO! sage ien i peccs. <a 
1954-S 92.00}1954-D ....... By ise plc co) 9 emery -4011954-D ..... : aes ; GY CF a lee oe Sean Cg Rees 1899-B Soon career mateo 300.00 
oUt aeons 7.00}1954-S ..... : ee 00/1954-S_ ..... .00}1954-S_..... .00 We will pay 90% of ‘“‘bid’’ nee ‘for BU rolls which we need. See page 14 
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1957-P 5.75 |1956-D_ . 10.50} 1956-D ..... 12.00}1956-D ..... 26.00}1956-D .... N.M. 1943-PDS One Cent | 1955-PDS - Small Date Single Set 
1958 Pos 6.15 | 1957-P 42093-0091 1957-P 9.50}1957-P ..... 16.50}1957-P .... 38.00 roll set. Dime roll set One Gem 1960-P, - 
1959-P 2.95|1958-P Brt . 34.75|1958-P .... 39.00]1958-P ..... 44.50|1958-P .... 46.00 Three GEM rolls 7 1960-D Cent = 
1960-P SD  370.00|1959-P Brt. 12.75|1959-P .... 11.25|1950-P _____ 16.75|1959-P .... 24.00 $88.50 S717 00 san $9.25 Roe 
1960-D SD 17.00 | 1960-D 3.50}1960-D .... 7.50}1960-D ..... 13.75|1960-D .... 20.00 : gets - (2 coins) 
1960-P° LD = © 2:2511960-P. =... =... 5.85| 1960-P- ...:. --11.25}1960-P..... 14.75|1960-P .... 21.00 ~}949-D Cent & Nickel nah eae Small Date Roll Set © 
1961S: 29541 961=B ete 4:5011961-P —..;,: 13,90 }1961-P . .. = ~13:751 1961-P = > 900 roll set PDS Cent Roll Set : 
1962-P _.... 2.0011962-P |. 3.50/1962-P .... 10.50|1962-P _... 13.75}1962-P . WTD 1955-P Ds Coa men = One roll each: , _ 
1962-D 2.00 | 1962-D 3.25|1962-D .... 7.50] 1962-D _ 12.75 11962-D 15.50 $69.50 (2° Yolls) § A] 15 1960-P, 1960-D Cent, 
INVESTORS eepatbe tar (3eralle) od S979 IG asa 
If you are interested in making a substantial capital investment, please contact us; ee SS eee 
me can suggest several situations which should afford you good appreciation 1955-PDS Roll Set. pp 1960-D Small Date 
potential. We offfer to act in the capacity of a broker, or we will discuss with you Cents, nickels, dimes (N 1] date) - Special—10 Roll lot 
a flexible investment program which we have available. Short and long term financing quarters, halves oO Smak Gare | 
can usually be negotiated; all transactions will be held confidential. $666. 00 $415. 00 14 $169 00 
As Always—: Satisfaction Guaranteed. ee ee = 4 
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aS the wartime years, 1942 
through 1945, the United States 
ated nickels with an alloy of cop- 
(56%), silver (85%), and man- 
ganese (9%). Nickel was a critical 
var material and was entirely 
liminated. The standard alloy of 
kel (25%) and copper (75%) was 
sumed in 1946, and has remained 
nchanged to date. Stee ts 


On the whole total mintage fig- 


in uncirculated condition in large 


people were interested in holding 
uncirculated nickels. This has en- 
_ hanced the value of the entire se- 
ries. With their unusual composi- 
tion of silver, a special holder was 
devised and “wartime sets” have 
_ been a popular item since. 

__. A comparison of retail prices in 
_ June, 1963, with current retail pric- 
es shows an increase from approx- 


prices reflect considerable interest 
in the uncirculated specimens. 
: rect nt weeks little apparent 


ase in the uncirculated 
‘red. Hows 


















_ Dealers are currently paying ap- 
proximately $37.00 for a set com- 
posed of a roll of each of the dates 
and mints in the series. These pric- 
es are paid for coins in poor to 
_ average condition. For those coins 
in better condition and extra fine 
condition even higher prices are 
being offered up to even three 
times the above total. 


_ It is of even greater significance 
_ to observe that certain dealers are 
_ advertising to buy large quantities 
of silver nickels in ‘‘any condi- 
tion,” ‘‘culls included,’’ and ‘‘mix- 
ed dates and mints.” In general 
$200 in face amount (a bag) will 
bring $235 to $237 or a premium of 
approximately 17142%. 


Undoubtedly the primary de- 
mand for such unsorted miscella- 
-. neous silver nickels comes from 
sources which refine the silver con- 
tent from these coins. The poten- 
tial silver bullion available for sec- 
_ ondary recovery from the 870 mil- 
lion nickels minted is estimated to 
_be approximately 49 million ounces. 
This constitutes a sizeable stockpile 
of silver bullion with tremendous 
value based on the current price 
of $1.293/ounce. 


An analysis of the intrinsic me- 
tallic value in the wartime nickel 
in uncirculated condition is an in- 
teresting situation. The coin weighs 
77.16 grains and contains: 


Weight Metal Value In 
Metal (Grains) Value One Coin 
Silver 27.1 $1.293/oz. $ .07276 
Copper 43.21 .30/lb. .00185 
Manganese 6.94 .09/lb. .00008 


It is immediately apparent that 





es for this series shows that in. 


quantities thereby increasing the — 
market value of these coins today. © 


Apparently during the war few | 


imately $650 to $1,100. These . 







However the — 
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- Wartime Nickels Vanish 


i Fifteen. Million Melted As Silver Value Rises 


Silver Nickels 1942-1945 _ 


Present 

: Number ' Percent Numismatic 
Year : Minted of Total Value Roll 
Potee tye ou ees es 597,900,600 6.656% $270.00 
ROS SSCS a ee en 32,900,000 3.782% 110.00 
Ue i oe ok ee 271,165,000 31.171% 41.50 
PO ee eS Poe eae 15,294,000 1.758% 115.00 
eo es 104,060,000 | 11.962% 40.00 
eee a es as Gash 119,150,000 13.697% 60.00 
OM ds ae dui vs to tive (OaOO9, 000” 3.714% 49.00 
BOMARS 2. te OS Stade 21,640,000 2.488% 67.50 
BOA oor ON ee ee 119,408,100 13.726% 65.00 
B22 DE eee art Pie aero’ teers 37,158,000 4.271% 45.00 
$9406 oe Cr ee .. 58,939,000 6.775% 34.00 
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the worth of manganese is negligi- 
ble in the coin. The total intrinsic 
value of metal in each coin is 
$.07469. ° | 


Each Nickel Worth 7¥/2c 
The intrinsic value per bag 


would then be placed at approxi- 


mately $298.76. This theoretical val- 
ue is based on the uncirculated 


coin. 


The numismatic value is of 
course considerably higher. The ac- 
tual intrinsic value is less due to 
wear. Assuming 1% loss through 

ion, intri 








_ Separation and refining cost has 
been estimated as 3 1/2c per ounce 
of material. The cost to treat one 
bag of 4,000 nickels would thus 
closely approach $22.50. Ignoring 
the value of the other metals in 
the coins, the silver value obtained 
would be worth approximately 
$292.22 to the refiner. 


If the refinery paid $237 per bag, 
and the cost of processing of $22.50 
per bag is added to this figure, the 
gross profit would be approximate- 
ly $32.72 per bag. Of course from 
this figure must be subtracted ship- 
ping and procurement costs. 


It would therefore seem likely 
that excessive profit opportunity in 
this situation does not exist since 
at least one—and occasionally sev- 
eral—middle men are involved be- 
fore the coins reach the smelter. 


The ultimate destination of the 
bulk of the silver nickels purchased 
from various sources for silver con- 


At midweek small gains were 
recorded in silver prices on 
Comex. The June delivery closed 
at $1.295 bid, more distant deliv- 
eries closed unchanged in light 
dealings. 


Of interest is the newly start- 
ed February, 1965, delivery, its 
range so for is $1.3035 high to 
$1.3025 low. Lead and zinc prices 
will bear watching, current 
strength in these metals could 
influence silver prices. 


00 
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tent is Salt Lake City or Connecti- 
cut. Various purchasers of the sil- 
ver nickels have indicated that the 
procurement and shipping costs in- 
volved in this secondary recovery 
are troublesome. Overhead costs 
are difficult to control and often 
make it unprofitable for the smal- 
ler operators, etc. to venture into 
the process. . 


As increased interest has been 
aroused in the series, the combined 
numismatic and intrinsic value as- 


pects cause further. shortage. 


Thereby sorting and selecting the 
il 
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time consumin 
Millions Already Melted 








coins had been processed by Jan. 
1964. The monthly rate apparently 
fluctuates rather widely but has 
been estimated to average approxi- 
mately three million. | 


One purchaser estimated to 
make the operation profitable he 
would require accumulation of at 
least 700 to 1,000 bags per week. 
Additionally, the increased over- 
head has reduced the average 
worth of silver in the nickel. The 
widely publicized two and a quar- 
ter cent premium over face amount 
is by no means all profit due to 
transportation, sorting, and refin- 
ing costs. 


One commercial metal refiner 
stated ‘‘Sales of wartime nickels 
from coin collectors has been er- 
ratic . . . slumped off two or three 
times in the past several months, 
but came back stronger each time. 
The rate of increase in sales is ap- 
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Geld and Silver Report 


London spot silver closed at 
111%4 pence per ounce forward 
silver at 11158 pence per ounce 
unchanged from the previous 
week. 


Gold at fixing was equivalent 
to $35.09 14 per ounce. Platinum 
prices in New York remain in the 
limelight, futures are currently 
trading at $100 per ounce or 
better. Average platinum prices 
for 1962 were $83.50 per ounce. 


TTT 


ilver nickels from circulation be- 







~ mon ) . ee 
_ Considerable pressure continues _ 
to be exerted on silver bullion by 
both the Bureau of the Mint and the 


Various sources have estima>>d _ 
that approximately 12 to 15 millio 


proximately 5-10 per cent each 
week.” 


This particular source started 


buying coins in October, 1963, 


which is indicative of the early 
phase of the upswing in activity. 
They further stated ‘‘Originally we 
felt this phase might last as much 
as 15 months. Now we feel any pre- 
diction is uncertain and the inter- 
est could last from nine months to 
two or three years.”’ 


Many conflicting statements are 
encountered to obtain accurate in- 
formation regarding this situation. 
Much of the difficulty stems from 
uncertainty regarding what vari- 
ous individuals are actually acquir- 
ing and/or processing. It is a con- 
census most of the individuals feel 
the Mint has been overly concerned 
about possible exhaustion of the 
series in a very short time. 


Most concerned feel that prior to 
reaching any point near this situa- 
tion, expense will have prohibited 
further refining. Naturally, any in- 
crease in the price of silver will 
renew the process until once again 


operating costs narrow the profit. 


margin. 


U.S. Treasury Concerned 
Recently the Treasury has been 
critical of the mounting activity in 
the silver nickel, in particular, as 
well as coin withdrawal in general. 
It does seem unlikely that the 
ths. ee 








large commercial users of silver 
such as the military, the electronics 
industry, the photography field. 
Fantastic quantities of the metal 
are consumed each year by these 
users. 


It would seem therefore at the 
present time we are in a transition 
phase with respect to the silver 
nickel situation. Recently some ap- 
parent effort has been made by the 
Treasury toward discouraging the 
refining of the coins because of ag- 
gravation of the existing ‘‘coin 
shortage” presently facing the 
country. 


Recent monetary developments 
such as the withdrawal of silver 
from backing the silver certificates 
has accentuated a rising interest in 
the supply and demand situation in 
the silver commodity market. 


Rising interest in the silver dol- 
lar has focused the attention of 
many people on silver as a medium 
of exchange. M any individuals 
doubt the ability of the Treasury 
to continue indefinitely selling sil- 
ver in the world market at a “‘peg- 
ged price’ of $1.293/ounce. 


With such an imposing array of 
variables it is impossible to predict 
with any accuracy the ultimate out- 
come. At the present the trend 
would appear to be in favor of ris- 
ing value in wartime nickels by the 
coin collector. 


This assumption is warranted by 
both increased demand by those de- 
sirous of the coin for its silver con- 
tent as well as those interested in 
its comparative numismatic value. 
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E have the pleasure to re- 

port on the four day Los 
Angeles Coin Show which ended 
March 1. The attendance was in 
excess of 6,000—an indication of 
the tremendous interest in our 
hobby today. 


Coins in uncirculated condi- 
tion were selling extremely well. 


. We were trying to purchase a 


quantity of various rolls but 
found the dealers’ stocks were 
very low. Many dealers told us 
they sold everything in rolls the 
bce before, at the Long Beach 
show. 


Quite a number of 1950-D nick- 
el rolls were sold on the con- 
vention ffoor. They were ab- 
sorbed by the dealers as fast as 
they were offered. Prices paid 
ranged as high as $720 per roll. 


Silver dollars were so popular 
they were almost unobtainable. 
Common dates, however, were 
available. 


The greatest activity centered 
around the proof sets. In spite 
of their high prices, increasing 


Coin Market Report 


By George Justus, B. Max Mehl Co. 


now from day to day, proof sets 
are moving extremely well both 
retail and wholesale. | 


A few rolls of 1949-S dimes. 


were offered—and absorbed im- 
mediately—at a new high of $625 
per roll, Key dates of Washing- 
ton quarters sold very well at 
top prices and the only weak- 
ness we noticed was still in the 
Lincoln cents and Jefferson nick- 
els. 


Although the dimes are not too 
active, we notice there is an in- 


creased demand for better rolls. 


This should be an indication the. . 


complete sets will be in demand 


at much higher prices before too ze 


long. 


The major teletype circuits 
were rather quiet over the week- 
end due to the absence of most 
of the major dealers. They have 


returned, However, to their nor- — 
mal activities since Monday and. 


action is increasing from hour to 
hour. 


Dealers are returning to their 
desks, replenishing their stocks 


and filling the orders accumulat- 








The “Pace-Maker” .. . 


HANK BIECIUK OFFERS 


BU BAGS of DOLLARS For Only $1030. 00 
PER $1000.00 FACE OF BU SILVER DOLLARS | 


Pea are MINT SEALED an hipped express collect from Washington, D.C. area. Bags are shipped U 
received from our source. Prompt and GUARANTEED delivery at this low price! These will be gone shortly! Don’t wait. 


The Market Leader For 1964! 
ROOSEVELT DIMES- 


A greatly undervalued series that should prove to be the 


a 5 4 . a os 


IMPORTANT NEWS FOR INVESTORS 


Hurry .. 
complete our group. 


BOX 1235 





IF YOU INVEST IN COINS, YOU MUST READ THIS! 


We offer to investors a new, streamlined program, that is 
tailored to your needs at the lowest possible cost. No matter 
what your objective is, putting the children thru college, long 
term capital gain, short term profits, etc., we can soundly ad- 


. We only wish 15 to 25 more intelligent investors to 


HANK BIECI 


ANA—TNA—ANEDA 
KILGORE, TEXAS 











MINT SEALED 





)PENED as 


best buy for smart investors. This is the only complete set 


with confidence. 


vise you, purchase for you AND save you money! Here is how— DIMES eS 
1946.P Fe $ 21.00 
1. We will determine your objectives and plan a program to fulfill these 16D ae 45.00 
objectives. 3 TOAG- Seo Ss caste: 68.50 

POR Fae ott eee 5 
2. As early participants in the teletype hookup, we are in constant close aReo eas eae 
touch with the market! 1GES Co 69.00 
; ; (ORR Saas 150.00 
3. We purchase for your account material ot WHOLESALE DEALERS PRICES! 1948-D 65 00 
4. We charge you a small nominal fee for brokerage. This is the only charge 194g Ba 70.00 
to you above the ACTUAL COST of your —— ae es ere 
5. If you so desire, we will store your purchase at no cost to you. GAGES ss ate 695.00 
2 1950*Pe tr ace 99.50 
We can handle from 15 to 25 more investment accounts only, ee A ire eee 53.00 
in fairness to our present investors. TOSOLG oo Gen 550.00 
PORTER Ay een are 89.00 
# TODTED Sra ee 55.00 
DON T DELAY TOSS scien oe, 495.00 
A S05 : ; an z 1952 Pi ee ke 30.00 
Write us a letter outlining your objectives along with a check 1060 25.00 
representing the amount of your investment. We will design a nore votes re 
portfolio for you and upon approval from you, execute it. But Per a im eh lte e 24.00 


that can still be purchased for less than $100. We main- 
tain one of the largest (if not the largest!) stock of choice 
uncirculated rolls of Roosevelt Dimes in the country. Order 


CHOICE BU ROOSEVELT DIME ROLLS 


DIMES 

SELL 
BOGGS Speers ere ut 60.00 
1954ERe we eo 17.00 
GD D eee gone eee 17.00 
AES as ea 50.00 
1955-P oe ae 99.00 
POSED) ecctaeap soe. 70.00 
1955560" cele en, 65.00 
TOSRSEe. hag ia 15.00 
1056-De eee 9.50 
19ST 2 toe 9.50 
19502 ee 9.50 
IO5E-P tes 39.00 
TORS AY oor one 10.00 
POSOSP sy ths fk 10.00 
L955) tien eee, 10.00 
1960-P. 22 8ee5 11.00 
{96GB Ge oe 8.00 
1961-Ps ee 14.50 
ISG ear. 6.50 
$962-P eset 10.00 
TOG2DS oe ee 6.50 
TOGS Sy Ss Shi 6.00 
IOG32D es eae 6.00 


Choice BU sets 1946—1 963 


Mounted in deluxe albums $80.00 


K 
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PHONE 6414 


ticipate a very strong increase 


cause of this. 


_among taem many children—are 


so far, but should Congress do — 2 


. equipment designed and built. 


- belief that the demand of not | 
.only collectors, but of the gen- © 


course we are unable to fill these - ; 


‘demand of this new coin. 
































ing while they have been off to 
various conventions. 


The Bureau of the Mint hal cs 
announced the Philadelphia Mint 

_will again accept order of one or | 
two 1964 proof sets. Further, | 
they decided to curtail orders _ 
of 100 or more previously re- — 
ceived. = 


This apparently is being done: 
in order to distribute the sets © 
more evenly among the collec- — 
tors and we urge you to get your — 
order in immediately for not — 
more than two sets per person, 


‘The Kennedy half dollar should | : 
be released very shortly. We an- 


in both orders and prices of thes 
Franklin half dollar series be-— S 


It is our belief most of me. 
Franklin halves are underpriced - 
at present. Once the demand in-* 
creases; some of these rolls will 
see substantial price advances. 


We intended to give you a di- 
gest of the article printed in hes 
Wall Street Journal regarding — 
the shortage of coins. Unfortu- _ 
nately saortage of space does © 
not ode ee us to do so at this” 
= ay 


It is a known isctor that a” 
great many collectors — and 


saving all the coins coming into | 
their possession, sorting inte 
common dates and better coins 


We believe nobody ca 
a guess how — ec 
ld daily | 








um even in circulated condition, — 












































Evidently the silver nickels ia S 
used condition are being bought — 
up in large quantities and melt-— 
ed down for their silver content. 
Aceording to our information, — 
the silver nickels contain about — 
seven cents in silver metal val- | 
ue. 


The United States Mints at 
Philadelphia and Denver are un- 
able to keep up with the increas- 
ing demand for mint coins. Ac-  — 
cording to the Treasury, it would 
take about half a million dollars 
to build new facilities which 
would enable the Mint to turn 
out larger amounts than they do 
now. 


. This has not been appropriated | 


so, it would still take a number 
of years to get the necessary,,, 


Although the Kennedy half dol-' — 


lar will not be commemorative 
but just-a new design, it is our 





eral public, will far surpass the _ 
capacity of the Mint. a ah 


We have daily inquiries for’ 
bags, rolls and single coins of © | 
the Kennedy half dollars. Of 


requests. It will be interesting’ 
to see, however, how fast the en- 
tire mintage of this coin will be © 

absorbed by the public. eS 


We will do our best to pa 4 
you informed on the supply and 




























JN the midst of stern warnings is- 
| sued by venerable national maga- 
zines against the speculative 
abuses of the coin markets and the 
- unreasonable heights attained by 
certain numismatic issues, the Dow 
_ Jones stock average last week 
- managed to quietly clear the 800 
mark. 

This event, long expected, went 
by unheralded. It had been widely 
-accepted the stock average would 
clear this psychological hurdle— 
the 800 mark—without difficulty. 
In selected quarters of Wall 
_ Street, weak dissidence was notice- 
~ able, but never went far beyond a 
mild word of caution. Certainly no 

adjectives remindful of “unrealis- 
tic,” ‘‘vertiginous’”’ or ‘‘inflated’’ 
appeared as only too often applied 
to the coin field. 

Opinion Varies 
_ Sentiment was generally opti- 
mistic as reflected in this amiable 
syllogism by Leslie Pollack, Rey- 
nolds & Co.: “In our opinion, the 
economy and the stock market are 
_ in gear on the upside, giving plenty 
of reason for optimism. A positive 
investment program is still indi- 
~ eated.’’ 
At center of the epinion spec- 
trum_ Heinz HH... Biel of Emanuel, 











§ 
stocks or stock groups which are 
temporarily out-of-favor or out-of- 

- line with the rest of the market.” 
-  Cautioned Bradbury K. Thur- 

low, Winslow Cohu & Stetson: ‘‘It 
is still too early to tell whether this 
rally is the beginning of an impor- 
tant speculative revival or the dy- 
ing gasp of an exhausted and frus- 
trated optimism. We suspect the 


latter.”’ 
oe In essence however, it should be 
¥- remembered at this juncture the 


Dow Jones average has staged a 





eat 
ly be. eatin’ to nar diel . 


50% advance since the inception of 
the up move, started mid-year 1962. 

At the 800 level this average is 
now at more than twice its 1929 
high of 381.17. Recent action in 
the rail and utility averages sug- 
gests a confirmation of the buoyant 


market action of the industrials, at 


least this would be the interpreta- 
tion of a pure Dow theorist. 
Coin Market Selective 

The current dynamic upswing 

in coin prices did not start until 
mid-year 1963, certainly not all is- 
sues have advanced since then, by 
and large the coin market has been 
selective. 
The same selectivity has cer- 
tainly applied to the equities mar- 
ket. Many industry groups have not 
as yet staged any noticeable ad- 
vance. Substantiating this observa- 
tion is Kenneth Knapp, Pershing & 
Co. He said: ‘‘More interest may 
develop in cyclical shares that will 
benefit from the strong business 
tone.”’ 

It should be noticed in recent 
weeks that on an average day on 
the big board 45% of the issues 
traded advanced, 33% declined, 
and 22% closed unchanged. On that 
day the industrials closed up $2.61, 
rails up $1.29, and utilities up 34c. 
Also that day witnessed 75 new 
pigs | and nine new lows for the 





reflect the true pulse of the mar- 


- ket. 


Dow Jones Criticism 

Critics of the Dow Jones aver- 
ages as valid stock market measur- 
ing devices cite the following rea- 
sons: 

(1) The Dow Jones average do 
not include a large enough sample 
of stocks to be statistically repre- 
sentative. 

(2) The use of American Tel. & 
Tel. in the industrial average is 
questioned: this issue presents all 
the characteristics of a ultilities 


Where Did Silver ¢ ee 


that they might choose, at least for 
part of their funds. 


‘“‘The U.S. Treasury’s supply of 
silver bullion is large, about $2 bil- 
lion, but it is decreasing rapidly (at 
the rate of nearly 10 percent a year 
im recent months), and the hoard- 
ing probably will continue. 


“We believe that the Treasury 
will be forced to discontinue silver 
coinage or greatly reduce the sil- 

ver content of coins within a few 
years. (A United Press release re- 
cently quoted Miss Adams, Direc- 
ter of the U.S. Mint, as offering, 
during a recent speech in Nevada, 
“eight to five odds” that Congress 
would not approve renewed mint- 
zal ing of silver dollars.) 
7 “In that event, silver coins in 
excellent condition of all denomina- 
_ tions probably will sell at increas- 
ing premiums. (In recent weeks a 
bank in Greenfield, Massachusetts, 
offered one dollar of the new paper 
currency. for 98 cents in coins.) 








(Continued From Pagé 1) 


“Dest the foregoing be misun- 
derstood, we perhaps should add 
that we do not, as yet, recommend 
that investors whose funds are 
small invest most of their savings 
in silver coins. (We especially do 
not recommend buying such coins 
at the increasing prices some deal- 
ers are asking for certain issues.) 


“However, initiating a compre- 
hensive silver coin collection for 
youngsters who will be going to 


- college in 10 to 15 years might 


prove to be a wiser use of the funds 
than almost any other investment 


- available today. Moreover, in the 


remote (we hope) possibility that 
the U.S. paper currency goes the 
way of the French franc or, even 
worse, becomes nearly worthless 
as did the German mark on two oc- 
casions in the present century, 
those who have an ample supply of 
silver coins almost certainly will 
find them more acceptable for the 
necessities of life (even in black 


ee ese ‘figures: ‘suggest strongly 
the brilliant performance staged by 
the averages does not completely 


Coin Market Average Developed 


company. 

(3) Only issues of top quality 
have been used, i.e. ‘‘blue chips”’ 
or high grade and high priced 
stocks. This again is non-represent- 
ative. 

(4) The averages are too much 
affected by stock splits or other 
forms of dilution, hence the use of 
the constant devisors. 

(5) Statistically speaking aver- 
ages are characterised by their 
lack of weighting. 

This means the higher the stock 
is priced, the more weight it will 
carry in the average regardless of 
its importance or perhaps low num- 
ber of shares outstanding. 

The fact remains we have lived 
with the Dow Jones averages for 
some sixty years. Intricate market 
forecasting systems have been de- 
vised around their existence. 

They have proven to be useful. 
Modern trends in market measure- 
ment are leaning towards the use 
of stock indexes. They have the ad- 
vantages of being statistically more 
reliable, truly representative and 
ideally weighted. 

In spite of these qualities, often 
considered too esoterical by many 
traders, these indexes as yet have 


_ failed to gain the widespread at- 


tention they deserve. 
Coin Index Developed 
Market measuring devices in 
the numismatic field as yet are 
scarce. Before the advent of tele- 


_ type trading there was no sce 


ic way to design averages or 
dexes. 

The road is now paved for de- 
velopment in this direction. Pres- 
ently PACE caries an entire section 
of market data, charts and aver- 
ages in the form of a market lab- 
oratory. In all, some 1,500 statis- 
tics are presented weekly. 

Based on a one year teletype 
price compilation, a serious price 
advance in all issues becomes im- 
mediately apparent. 

This advance has been highly 
selective, as in the case of the 


markets) than baskets full of de- 
preciating paper currency. 

“Until some administration fin- 
ally finds the courage to stop in- 
flating the purchasing media and 
deflate (either suddenly or gradu- 
ally), there can be no assurance 
that the paper dollar will not con- 
tinue to lose its buying power as 
have all such nonredeemable cur- 
rencies in the history of the world 
to date.”’ 

This very excellent resume dis- 
plays considerable insight typical 
of the American Institute. It is 
surprising that they arrived at sub- 
stantially the same general con- 
clusions as we but from a totally 
different point of reference. 

Undoubtedly other independent 
observers have similar thoughts 
with the same concensus. We se- 
riously question the validity of any 
explanation for the exit of 4.1 mil- 
lion silver dollars from the Treas- 
ury in the past two months. This 
is based solely on the premise that 
coin dealers are promoting these 
coins and hoarding them to create 
a scarcity. 

It is clearly evident to experi- 


Eoin Average Begins as Dow Jones Index Breaks 800 


stock averages. Undoubtedly cer- 
tain individual coins sharply in- 
fluenced the entire series.Steep bag 
lot prices for relatively un- 
weathered issues have fired the 
imagination of the public, caused 
concern in official quarters, and 
prompted sometimes virulent ar- 
ticles in business magazines. 

It should be stated emphatic- 
ally: overpromoted coins and spec- 
ulative coins do not constitute the 
bulk of the numismatic market. 
They can hardly be construed as 
being representative of the whole. 

No Coin Market Leaders 

So-called market leaders — un- 
fortunately a few coins are refer- 
red to in this fashion—have yet to 


demonstrate the qualities of leader-_ 


ship, speculative fever and ‘‘flag 
pole’’ type price moves should not 
be confused with blue chip quality. 

The strength in the stock mar- 
ket as witnessed recently is un- 
deniable. The measurement of this 
advance lacks perhaps certain fea- 
tures of statistical quality. What’s 
more one can question the validity 
of this advance. 

Nonetheless, these academic ob- 
jections remain conjectural until 
proven otherwise. One could thus 
hardly justify the indictment of the 
current bull market in stocks. 

Similarly the current advance in 


coin prices should be studied on an. : 
individual plan, virtually each is- _ 
-sue has to stand on its own merits. : 


Individual cases of speculative fe- 
ver, overpromotion of selected is- 
sues do not constitute sufficient 
grounds for indictment of the sys- 
tem as a whole. 

The question ‘“‘How high is too 
high?” thus becomes entirely aca- 
demic. We can perhaps find the 
answer in a comment made in re- 
cent days by Sidney Lurie, Joseph- 
tal & Co. when referring to the 
stock market: 

‘“We’ve been free of psychologi- 
cal irritants for so long that new 
vexations are almost inevi- 
table...” 


enced coin - wise individuals that 
public demand for silver dollars is 
great and shows no sign of dimin- 
ishing. Artificial scarcity is ex- 


tremely difficult if not virtually im- 


possible to create in any market, 
regardless of the commodity in- 
volved. Likewise, greatly increas- 
ed demand based on natural eco- 
nomic forces is virtually impossible 
to camouflage. 

We conclude that in all proba- 
bility the Treasury supply of silver 
dollars will ultimately be entirely 
exhausted unless some regulation 
or ruling to the contrary appears. 
Public reaction to such an occur- 
rence makes this possibility very 
unlikely. After this process is com- 
pleted future changes in our silver 
coinage will be the subject of con- 
siderable attention from both those 
at home and abroad. 


Information obtained from the 
investment Bulletin of the Ameri- 
can Institute Counselors, Inc. is re- 
printed with permission of the 
American Institute for Economic 
Research. Further reprodyction is 
prohibited. 
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Comments 


By Jules Steinman 





WE have just returned from the convention floor. 

the Los Angeles coin show A new high was recorded at 
and as usual it was most suc- the auction: an 1895 silver dollar 
cessful. Silver dollars and proof went for $3,850 with the opening 
sets were the hottest items on bid $3,350. The 1894 proof dollar 


Yes, folks we are moving into a new building. We will have one of the largest, 











FRIENDLY COMMENT 


WE ARE MOVING 





sold at $600. “price was $1,400 and over. This lector turnout was 
Silver dollars held the lime- market seems to be getting. As far as I could see, 


light with the 1889-CC bringing ready fora major advance. — ~_—lectors. were there to sp 
top dollar at $750; 1899-P silver ; their money, and the: 
dollars traded from dealer to Silver dollars in bag lots— Most dealers I spoke 


dealer at $650 bid and $675 ask even common dates—were very very pleased with the a: 





PACE 













wit few offered for sale at this scarce in any quantity with no of coins sold and the. P naa 


price. 
All 
were 


Peace dollars sold for $500 


whole 
were 
plete 





JOE FLYNN SR. 


COIN CO., INC. 


2830 W. 47th-P. O. Box 997 


Phone: Area Code 913 KE 2-7183 
Kansas City, Kansas 66103 


Member: Retail Coin Dealers Assn. No. 16 


Listed with Dunn & Bradstreet, Kansas City, Mo. office ais 


A.N.A. 32952—H.A.N.A.—K.C.N.S.—C.S.N.S. 


























































offers to sell in bag quantities. id for all series. 
rare and scarce dollars It looks like the flow of dollars pai 
in great demand. Sets of _ in bags has finally stopped. In last week’s column I 
atsace ae ered the 1950-D nickel and 
sale. Carson City dollars The 1899-P silver dollar was —j9¢9-p small date cent as ba 
hard to come by in com- the most sought after roll on the ometers in the coin marke 


sets at $1,300. The askin convention floor. With a mintage 
§ g of 300,000 it could very well be market leaders. BP oe ss 


equal to the 1950-D nickel ast He : 
formance. > J Gta point it looks like 
One thing is certain. If the in. | ™@y See a gradual rise in 


terest in silver dollars contin. ©@tlier rolls and roll sets, es- 
ues, watch out. The 1899-P could _Pecially the Roosevelt dime ser 







































most modern, well-equipped and stocked stores in this part of the country. Our coin pe selling for $50 per coin in the €S Which have been dorma 
stock is well diversified and we will also handle a large stock of coin supplies, books near future. (No prediction, just  '00 long. - 
etc. one man's opinion.) There are not too many of 
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able on coin investing has just 
been released. “The Profit 


mpany, Gardena, Calif. 


207-page book covers numis- 


on these coins for future per- 
jiods, 1966-67 and 1970-71. 


book is the price histories—one- 
eighta : ‘of the book is devoted to 
price charts on the 413 coin is 


er investment book. 


Summary each three years. 


has’ written two previous books 
me “‘profit march.” A pred- 


vas ‘‘The Profit March of Your 
oins from oh to 1968,’ pub- 


: disposing of your holdings. 


price desired. 


6205 Magnolia Drive 


WANTED 


nt 1935—1971’’ was published 
week by Payne Publishing | 


Written by coin investment © 
xpert George W. Haylings, the 


ti 
1963: rolls of cents through | 
dollars in uncirculated con. 


Price projections are made 


Outstanding feature of the . 


‘sues discussed in the hard cov- . 


Prices are given for back coin 
issue by year with a percentage - 


Author George W. Haylings 
. coin investing, both with the 


ssor to the present volume. 





Buying or Selling? 
Buying or Selling! 
BU rolls? Proof sets? Comiseeiaratives? Gold? Key coins 

: by the roll? Etc.? Complete collections? Estates? 


Uncirculated Rolls. 


Cents—Nickels—Dimes—Quarters 


Halves & Silver Dollars 











1946 and. is one of the first to 
write on rare coins as an in- 
vestment. 

One feature in the new book, 
useful to both beginning and 
sophisticated investor alike, is 
the comments on roll and proot 
set. issues for the 1935 to 1963 
period. These comments, found 
in the price prediction chart, 
describe the ‘‘personality”’ of 
each issue. 

For example, the 1939-S cent 
is described: 

“Used to be a sleeper — now 
awakening. Could be blue chip. 


Averaged 176% for last two per- © 


iods: 20 times 1954 price so it 
is still somewhat underpriced. 
12th place on the. ‘Top’: list.”’ 

Key coin rolls, arranged in or- 
der of their appreciation, are 
saown in a group of tables in 
the appendix. * ‘Top eighteen key 
cent rolls’? describes, for ex- 
ample, the best cent rolls with 
their number minted. 


Semi - key rolls are included 


also, as are three tables on sin- 
gle rare coins in Lincoln cents, 
Buffalo nickels, and Indian head 
cents. 

‘In introducing coin investing 
to the reader, author Haylings 
points out uncirculated coins 
are the most unusual invest- 
ment of the century. 


Be payee ecnt possibili- 





enterpreneurs dream 





“When buying or selling it will pay you to contact us before 


Please write listing what you have available for sale and 


Richard M. Muniz 


Member: ANA, (CNA, FUN, TNA, ANEDA 


’ West -Hollywood, Fia. 


CE 


S’ Coin Investment Book Issued 


units in Canada has encouraged individual who will always be 
tremendously both collectors 
and investors, wrote Irving and 
Norman Bernstein of the Nation- “Our operation has _ been 
al Exchange. 

“We are believed to be the 
only coin company in Canada 
at the present time to have in 


ollecting 
d 


Also for 


Free price list on uncirculated rolls 










and information on Lay-away Plan 
Write to: 
| M. HIRSCHHORN 
- 39-40 30th Street | Long Island City 1, N.Y. 
g Tel. ST 4-8412—ST 6-2116 











about, wherein the value of the 
commodity actually increases 
waile it is lying on the shelf or 
in the safe deposit box.”’ 


The procedure of buying and | 


selling are explained in detail 
in separate chapters devoted to 
each of these. The Mint pro- 
cedure and attitude of govern- 
ment officials, important in how 
they affect the coin investor, is 
mentioned in one chapter. 

The aspects of taxes, storage 
and _— preservation, reference 
helps, and diversifying are each 
discussed in detail. 


The element of time in coin. 


investing is paramount. In this 
respect, author Haylings devot- 
es ample discussion to such sub- 
jects. as: the past—what coin 
investments have done in the 
past, the future—what .coin in- 
vestments will do in the future. 

Reasons why coins advance in 
appreciation are discussed in 
one chapter. Some noteworthy 
explanations are given: new 


money from large investors, the |. 


increasing number of collectors, 
the limited supply of coins, the 
allure of coins to collectors, 
ete: 

The book is written in non- 


technical language; it is easily — 
- understood. Since the coin in- © 


vestment field lacks an existing 
literature of its own, it is pleas- 
ing to see the development of 





ment policies have allowed him 
to retire from his business to 
devote full time to his coin 
**securities.’’ 

He was the first member of 
he now sizeable Oceanside- 
Carlsbad Coin Club and has 
been a member of the Ameri- 
can Numismatic Association for 
the past ten years. 

“The Profit March of Your 
Coin Investment’? is available 
from Payne Publishing Com- 
pany, 13725 South Normandie 
Ave., Gardena, Calif. 

Price of the book is $3.95. 

Effective immediately, the 
U.S. Mint will reaccept orders 
for 1964 proof sets. This privil- 
ege is limited to one or two 
sets per person. The announce- 
ment was released February 24 


by tae office of the Director of © 


the Mint, Washington, D.C. 

This decision, following the 
earliest cut-off date on record, 
January 11, 1964, is apparently 
prompted by the desire of the 


Bureau of the Mint to fill or- - 


ders of the small collector. 

In order to achieve this goal 
the large 100 set orders will be 
cut. Another underlying reason 
is the desirability of assuring a 
wide distribution of the new 
Kennedy half dollar in proof 
condition contained in each set. 

Orders for the proof set can 
be forwarded to the attention of 
the Superintendent, United 
States Mint, 16th and Spring 
Garden Streets, Philadelphia 30, 
Pennsylvania. 

The price is $2.10 per set pay- 
able solely by U.S. postal money 
order, certified or cashier’s 
check. 

fi 

Interest in Canadian numis- 
matic investing has grown by 
leaps and bounds since instal- 
lation of ANE facilities by two 
Montreal dealers, the National 
Coin Exchange Register at 4512 
Papineau Avenue and the West- 


more Stamp & Coin Co. at 298 . 


St. Catherine S & W. 
The presence of electronic 


Coin Investment News 


cuits—U.S. controlled ANE and 
USCE, and the Cantel, which is 
a Canadian - controlled ex- 
change,”’ they said. 

“A client may sell or pur- 
chase practically any amount 
of numismatic material within 


market prices, and in this man- 
ner confidence is gained by the 


a handful of books to supply # this 








ing 54. 
that ite fais studious invest- — 


22 W. Madison Suit. 347 
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looking forward to more trans- 
actions of the same nature. 


growing successfully for the 
past several years and since i 
the installation of our teletype 
facilities, the interest in the 
Canadian numismatic material 
has grown by leaps and bounds. 

‘We feel that the Canadian 
market is in its infancy and 
anyone taking an interest in 
this growing industry at the 
present time may look forward 
to a very interesting and well 
rewarding future.”’ 

D. Samuel and D. Adravanel 
operate Westmore’s. 


three teletype cir- 


at up-to-the-minute 


CHOICE UNCIRCULATED 
ROLL SETS 
Glo = « 
aah HALF DOLLARS — 
— $3,150.00 


: ‘iesebacci prepaid insured air express 
Illinois residents please add 4% Sales Tax 


uck Band, Inc. 
Chicago, Ill. 60602 





Ph. 263-3736 





BRAND LICHTENFELS 
AUCTION SALE = | 


“"T THE 


WALDORF ASTORIA HOTEL, = | 4 
NEW YORK, N.Y. | | 


‘= 





Rt oer ya ed 
RES Rete Heb dell 


4000 Lots of U.S. and foreign coins. Pioneer Gold. Proof 
Dollars. German Gold and Silver. Ancient Silver and Gold. 


Silver Dollars and Gold coins of the World. Fugio and Con- 
federate Cent in Gold. 


bean 


a 


THE INVESTMENT SALE OF THE YEAR | 
Abner Kreisberg Hans M. F. Schulman : 
228 N. Beverly Drive 545 Fifth Avenue 3 
Beverly Hills, California New York 17, N.Y. S 
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“Coin T ‘rading Similar 





To Community Market 


With the advent of coin trad- 
ing on teletype, the numismatic 
market has literally ‘‘gone pub- 
lic.”’ Speculative participation 
has become very appartent as 
several teletype exchanges came 
into existence. 

These include: American Nu- 
mismatics Exchange, Houston; 
United States Coin Exchange, 
Detroit; Professional Numis- 
matic Guild, New Orleans; 
Pacific Coast Teletape Corp., 
Gardena, Calif.; and the recent- 
ly organized Canadian teletype 
circuit. 

Extensive price quotation 
coverage has been undertaken 
by these exchanges or their 
parent companies in the form of 
newsletters and other publica- 
tions. Their efforts to keep the 
coin investment community well 
informed have been well re- 
warded by substantial increases 
in business. 

The immediate future of the 
coin business and its specula- 
tive participation could well be 
influenced by recently proposed 
legislation. 

Commodity trading — which 
the coin market closely  re- 
sembles — was effected by 
President Johnson’s Jan. 31 
farm message. The President 
requested: “Authority to con- 
trol margins in commodity 
futures markets and power to 





Investors 
“TRY THIS” 


My present Inventory of over 
$100,000.00 enables me to 
put together Selections of 
Unc. Rolls, Proof Sets, Unc. 
Sets for my INVESTORS. 


FOR EXAMPLE: An Investor 
sends me $1000.00 or more, 
1 go through my Inventory, 
Look up the cost, Select 
what is currently reasonable 
in Unc. Rolls, Proof Sets or 
Unc. Sets, Etc. 

Then ! select an assortment 
of whatever | think there is 
the most possible room for 
a good profit in a year’s 
time. This is sent to the In- 
vestors. | like for my In- 
vestors at any time when- 
ever they are ready to sell 
Or want. advice to let me 
know and ! will advise or 
Re-Sell the merchandise for 
them. 


Try me and let me send 
you a Choice Quality Se- 
lection of coin investments 
for $500.00, $1000.00 or 
even $10,000.00. 


Danny A. Crabb 


ANA 26223 
13762 Victory Blvd. 
Van Nuys, Calif. 
Member ANEDA-—-USCE—-PCTC 
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enjoin persons and concerns 
from engaging in abusive trad- 
ing practices.”’ 

Currently the government 
must prove that price manipu- 
lations have occured before fed- 
eral agents can act. In the face 
of the Tony de Angelis salad oil 
scandal this action by the chief 
executive was almost unavoid- 
able. 


Its repercussions could be 
multiple. For one, an increase 
in minimum margin require- 
ments on futures transactions is 
probable. This increase could at 
the outset only apply to C.E.A. 
or regulated commodities, 
mainly grains, but it would 


virtually force the small specu- - 


lators out of the markets. 


This move could clear the air 
when. 


considerably, however, 
one stops to consider that it is 
possible to open a commodity 
account with as little as $500. 
In terms of trading units this 
represents a move of 10 cents 
a bushel; this amount is also 
the daily trading limit on cer- 
tain grains. The trading limit 
is 10 cents up or down from the 
previous day’s closing price. 

In effect the speculator could, 
in the case of an extreme 
market move against him, find 
he not only had lost his margin 
but still owed the brokerage 
firm $500. Many. a margin clerk 
on Wall Street could testify that 
this is not unusual. 

A number of brokerage firms 
have attempted to reduce this 
risk to their client and them- 
selves by requiring a minimum 
of $1,000 or more to open a 
commodity account. 

The implications of the Presi- 
dential move are multiple in 
terms of the Securities and 
Commodities industry, but one 
interesting speculation arises: 
where is the one to five 
thousand bushel grain Sap § 


_ tor going to take his money? 
It is unquestionable that tele- _ 
type trading has opened a new 


era in the annals of numis- 
matics; with today’s available 
facilities, volume of trading in 
coins could be substantially in- 
creased. No doubt larger public 
participation could _ stabilize 
coin prices. If misused how- 
ever, unjustifiable price moves 
could be witnessed to the detri- 
ment of the entire coin indus- 


try. 
There is an unquestionable 
need for better and more or- 


ganized coin trading on a for- 
mal basis. Circuit trading is 
the immediate answer; a cen- 
tral market place or organized 
exchange while still as yet un- 
realized could materialize soon- 
er than many might expect. 
The principles of trading re- 
main the same, only the com- 
modity changes. The coin deal- 
er uses the market place as a 
source of supply and as a hedge 
against adverse price fluctua- 
tions in order to insure himself 
of a normal business profit. 
The speculator assumes the 
dealer’s risk in the hope for a 
greater return, and the investor 
attempts to achieve his goal for 





Pace: 


Thank you kindly for the free 
copy of PACE. It would be bet- 
ter named the ‘‘Hoarder.’’ 


As to collecting coins that 
have “‘intrinsic’’ value I remem- 
ber 1933 all too well. Taen it 
was illegal to own over $100 in 
gold and the same Packards 
and other expensive cars that 
had taken the money out of the 
bank were busy hauling it back. 


I do not know what infection 
has gotten into coin collecting 
but it is bad. I expect to see it 
go like chain letters or the 
Florida land boom. 

Robert C. Brooks 
Glen Mills, Pa. 
: Eee aa 
Dear Dick: 

I enclose my check for a 
year’s subscription simply as a 
means of encouraging what you 
are trying to do with PACE. 


You have aé_ difficult task ° 


ahead. 


I have confidence that you 
will succeed only because I have 
confidence in you as an editor 
and publisher in a field with 
which you are thoroughly fa- 
miliar. 

If you fail I believe it will 


security. 
Investing, speculating, hedg- 
ing, arbitrating, brokering — 


the rules of the game do not 
vary, the actors do not change; 
only the name of the commodity 


changes. Currency, stocks, 
bonds, metals, grains! . : . why 
not coins? 







Both Items Shipped Postpaid and Insured. Washington residence please add 4% sales tax. 


WALLA WALLA COIN CO., Inc. 


7 SOUTH SECOND, WALLA WALLA, WASHINGTON 
Known Service of Integrity, Conscientiousness 


phone: 
Area Code 509 
JAckson 9-4390 


Mail to Post Office Box 178, Walla Walla, Washington 99362 


1904-0 BU 
Silver Dollars 


ve 00 Per Roll 
$55.50, 





be becasue the forces which, in 
effect, you seek to control are, 
by their very nature, impos- 
sible of control. 

I have one suggestion which 
you may already have con- 
sidered: that every advertiser 
be required to quote a buying 
as well as a selling price, and 
indicate when he is not in the 
market to buy. 

John M. Willem 
Manhasset, L.I., N.Y. 


* oo 


Dear Sir: 

The first few issues of ‘‘Pace”’ 
indicate a false similarity be- 
tween coin investing and the 
stock market. Actually, the only 
thing they have in common are 
teletype systems and, more re- 
cently, S.E.C. supervision. 

First of all: When a person 
buys stock, he purchases a part 
of a company. His investment 
does not depend upon supply 








Thursday 5 p.m. 
every week 

is the advertising 
and editorial 
deadline 

for PACE . 


PACE is printed Friday 
mailed Saturday! 


Write for advertising raies ... 
917 Oakley Houston, Tex. 77006 




















R.C.D.A. 
A.N.E.D.A. 


A.N.A. 
P.N.N.A. 


1951-5 CIRC. 
Roosevelt Dimes 


: : 15 Per Roll 





and demand alone. In a sense, | 
he is betting on the company’s | 
ability to prosper. If it does, 
this action alone provides a 


very logical reason for in- © 


creased demand. But, in them- 
selves, coins do nothing. 


Secondly: Stocks pay divi- 
dends. A man receives a regu- © 
lar income from his invest- 


ment. If a man is a profes- — 


sional investor, he usually de-— 
rives all of his living expenses 


from dividends, and so, cannot — 


be forced into selling because 
they do nothing, however, coins 
can’t very well pay anything. 

Thirdly: Every major stock — 
éxcnange in the world has 
strict standards that must be 
met by any stock before the ex- 
- change will quote. Most ex- 
changes require unanimous, or 
at least majority approval by 
the exchange board. What sort 
of approval is required for a 
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your first investment should be in PACE, 
the Numismatic Financial News Weekly. Re- 
gardless of how small or large your investment 
in coins you owe it to yourself to keep informed 
of latest coin prices and market news. PACE 
publishes the very latest coin prices electron- 
ically gathered from the 192 teletype units 
across the nation which form the American 
Numismatic Exchange network. PACE is the 
only major publication which is devoted exclu- 
siv2ly to coin investment. PACE is your small 
investment with the large dividend. Subscribe 
today! 
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Numismatic Financial News Weekly 
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| City State Code 
| Mail to: PACE, Dept. P. O. Box 758, Houston, Texas 77001 

eng ONC, SSO ieoalae Say Me Dene M Rao tal Sete MS TE 


























































Pee Ne doe OO SR ROE BE Se Ce OR 
z 
> 
= 
m 





Dear Sir: 
I bought the following Lincoln 


“cents about ten months ago: 


-1909-S Very Fine; 1924-D Very 
Good, and 1931-S Extra Fine. 
Prices $44, $13.50, and $62.50, 


respectively. Would you sug- 


gest disposing of them for some- 
thing more productive, or do 
you consider them worth hold- 
ing for long-term appreciation? 
—Jack Slobin, West New York, 
New Jersey 


Dear Mr. Slobin: se 
Assuming that the current 
prices of these key coins are 
not overinflated, I suggest that 
you hold them for long-term 


“appreciation. As more and more > 


collectors start the fascinating 


_ hobby of numismatics, the key 


eoins will become increasingly 
difficult to find and/or buy— 
especially the higher grade 
‘material such as yours. 

There is a remote possibility 
that collectors eventually will 
adopt the philosophy of a West 
Virginia collector, who recent- 
ly told me: ‘Key coins have 
gone so high that I just plain 
don’t feel like buying them to 
get all my little holes filled.’ 
However, most collectors will 


Coin Investment 
- Questions Answered 


By Don Bale Jr. 


not be content until their sets 
are complete. 

Thus, should you decide to 
keep your holdings, I do not 
think you will regret it five 
years from now. 

Dear Sir: 

Do you think dealers’ asking 
prices of one dollar per roll for 

- eurrent-date uncirculated rolls 
is too high?—FKD, Columbus, 
Ohio. 


Dear FKD: 

No. Especially when you con- 
sider that one Detroit collector 
cannot even get them from 

banks in which he owns stock. 
When he asked for rolls, officers 
_of the bank told him: ‘We 
haven’t any. We have a stand- 
ing order with the Federal 
Reserve for all they’ll send us, 
but they send us none.” 


Apparently, you cannot get 


them from your banking con- . 


tacts either, since you are 
checking dealers’ prices. Five 
years from now it will be evid- 
ent that the one-dollar-per-roll 
price was a real bargain, bar- 
ring unforeseen circumstances. 





TELETYPE TRADING 


‘Thi 





BILL WILLOUGHBY 
“Mr. 1 Predict” 





- coin investing TODAY 
BOOK FORM after the series is presented FIRST to 
FORECASTER subscribers. 
for many years as the GUIDEBOOK on coin invest- 
ing, not only for investors but dealers as well. Writ- 
ten by men with stock market experience in tape 
reading, it applies all the LAWS of the securities 
markets to those of the stock market—It will give 
you same TESTED FORMULAS that many invest- 
ors in the securities markets have used to MAKE 
FORTUNES. 


FOR PROFITS 


The advent of national teletype systems was the 
BIG NEWS of 1963. After months of operation, few 
investors or dealers can be considered well IN- 





nt work analyzes every FACET of 
. . + It will be published in 
No doubt it will be used 


i This amazing work will startle you with its SIMPLE yet LOGICAL ex- 
‘planation of how the coin market works from the INSIDE OUT. FORE- 
‘CASTER subscribers will be the BEST INFORMED investors in the coin 


Market, no doubt through their KNOWLEDGE they will . . 


. “LEAD THE 


PROFIT PARADE in 1964.’’ SUBSCRIBE TODAY, you cannot afford to miss 


‘a singde issue! : 


. TELETYPE TRADING will revolutionize the coin business. 
that it will be the largest IMPACT exerted in the numismatic 


We predict 
market in 


years. The market of the future will be widely influenced by the IMPACT 


of well INFORMED FORECASTER readers. 


No longer will they GUESS 


what is happening they WILL KNOW. This knowledge is INVALUABLE. The 
coin market needs LEADERSHIP and this series will FURNISH IT. SUB- 


SCRIBE TODAY. 


Here are SOME of the subjects that will be thoroughly covered. They 
have been fully RESEARCHED and we challenge and welcome constructive 
criticism from any numismatic pundits. These are not IDLE DREAMS but 
actual TESTED laws that govern TELETYPE TRADING. 


* WHAT IS TELETYPE TAPE 
READING? 

*CAN THE COIN MARKET BE 
BEATEN? 

*HOW TO READ THE TELETYPE 


* HOW TELETYPE FOOLS YOU 
* SELLING COINS VIA TELETYPE 


* YOUR WEAK POINTS 
* ESSENTIAL TRADING QUALIFI- 
CATIONS 
;HOW TO TRapE 
SUCCESSFUL 
ears 
S OF TRADING 

Scene coe THEIR USE 

ES OF ACTIVITY 
* HABITS OF COINS 


*HOW TO READ TELETYPE 
CORRECTLY 

* WHEN TELETYPE GIVES FINAL 
SIGNALS ; 

* HOW TO TELL COINS IN STRONG- 
EST POSITIONS 

*HOW TO DETERMINE COINS IN 
WEAK POSITIONS 

* JUDGING FINAL TOPS AND 
BOTTOMS 

* CROSSING OLD LEVELS . 

* ACCUMULATION OF UNDER- 
PRICED COINS 

*HOW TO WATCH YOUR INVEST- 
MENTS 

“HOW TO DETERMINE A CHANGE 
IN THE TRENDS 


* DIFFERENT CLASSES OF COINS * JUDGING ACCUMULATION AND 


DISTRIBUTION ZONES 


eT Willen =e tS ta 


y_ Bill. Willoughby ‘Coin Exchange 


Box 57115; Los Angeles, California 90057 


to THE FORECASTER—my check is enclosed. 


3 Mos. Trial $8.00 ( ) 
Air Mail $8.00 (_ ). 


4 Back issues $1.00 ( ) 


SAVE 


Bee) a) 8) @ Rife Aas Coa tel bia oes os’, 


Yes sir,,1 want to JOIN THE PROFIT PARADE, please enter my subscription : 
1 Yeor $22.00 ( ) Check One I 
$25.00 ( | 
i 
Ra eee AUER a hye foo coe. ch il 
ae es ee: L 
Rm eS te STATE 5 os 0) AAR Seip, i 

a MONEY — MAIL YOUR SUBSCRIPTION TODAY, WE WIL - 
CREASE OUR PRICES VERY SHORTLY! MAILED EACH WEDNESDAYS i 
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Dear sine 
In Chapter three of your fine 
book there is a list of key coins 


showing good buying prices. 
For instance: 


Date Good Buying Prices 
1950-D 1954 1962 1970 1963 
Nickel 2002008 00. O.00 
Increase per year 60% 
Please tell me why the 1970 
is listed before the 1963 quote, 
and why the 1970 quote is listed 
at 55c when the 1963 quote is 
$6.50. — Dr. L. M. Thomas, 
Instructor of Numismatics, Ash- 
land College, Ashland, Ohio. 


Dear Dr. Thomas: 
The 1970 quote is a projected 


~ figure, based on the price move- 


ment of the 1950-D nickel from 
1954 to 1962. Thus, theoretically, 
on the basis of its past eight- 
year history, the 1950-D nickel 
in good condition would be 









_ worth 55¢ in 1970 (eight years 


later). 


I added the 1963 buying price 
to show my readers how rapidly 


- the coin jumped in price within 


one year and to dramatically 
prove the folly of trying to pre- 
dict a coin’s future upon the 
basis of its past history. 


‘Also, when you compare the 
1963 and 1962 buying quotes, you 
will note that investors who had 
enough foresight to purchase 
key coins in 1962 have already 
doubled their money. This 


_ proves two things: that you can 


seldom go wrong investing in 
key coins, unless their prices 
are overinflated; and that coin 
investments yield higher gains 
than most other types of com- 
mitments. 
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Circulated Jeffersons 
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192 ELECTRONIC TELETYPE units of the 
American Numismatic Exchange network, linking. 
together coin dealers from coast to coast, help bring 
you complete coin market news, trends and absolutely 
the latest coin prices each week in PACE... the new 
weekly newspaper for coin investors! 
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I | L 
i Please enter my. subscription to PACE at once I 
i YES! for the following period: | 
i [1] One year $7.50; [] 2 years $14.00; [] 3 years $20.00; : 
: [J] 4 years $25.00; [] 6 month trial subscription $4.50, i 
: Canada 50¢ ae! ar rite dha pag per year extra. : 
| i 
i Name__. | 
I Address, : 
i Zip 
' City. State Code ; 
: Mail to: PACE, Dept. P,, P. 0. Box 758, Houston, Texas 77001 ’ 































































, 


{ 


i 




















“ 


Se alee 
TW. Nook Riva EP 
















= mer nae 7 canpateuiint bcamete nireaemetendmmm canadien ats ee ae 
ne ee ec ne a a ON en Sea OTST SDP ESUTSEE: 57 OU TNE SIN OPS REMOTE BON eI ot ORI Se ee 





















. SSeS rhe ee 
5 fete Sct ge 

= EIEN. eg Se 

: SF Se 


‘Page 12 | PACE “March 12, 1964 


~ THE MARKET PACE — 


Space City Averages FOR THE WEEK ENDING MARCH 5, 1964 












LINCOLN CENTS ; WASHINGTON QUARTERS FRANKLIN HALF DOLLARS MORGAN DOLLARS 
THIS WEEK 7::..:.%: $1,605.00 THIS WEEK ......... $ 669.50 THIS WEEK <2 icc... $1,887.50 THIS: WEEK acs $2,691.00 
LAST WEEK ....... 1,622.00 LAST WEEK 3... 676.00 LAST WEEK =. 2... 1,894.50 LAST WEEK ......... 2,737.50 
CHANGE—DOWN .... _— 17.00 CHANGE—DOWN.... 6.50 CHANGE—DOWN ... 7.00 CHANGE—DOWN ... 46.50 
LAST MONTH ...... 1,632.75 LAST MONTH ...... 692.25 LAST MONTH ....... 1,816.74 LAST MONTH ....... 2,710.00 
bast YEAR <2... -: 950.00 LAST “YBAR <2 9.6674 315.00 LAST YEAR. 2iue. . 527.00 LAST YEAR ........ 1,623.00 
1964 HIGH 3085 vere. 1,690.25 1964 HIGH .......... 776.00 1964 HIGH ......... 1,896.00 ROG FRG oe oe aes 2,760.00 
10Gb LOW: °c 1,605.00 LOGE LOWes ee 669.50 1964 LOW: 0 ae. 1,816.74 RBG OM el es ies of t's 2,500.00 
JEFFERSON NICKELS < NinaGiblak tudor Ricci MauadGaiialiectsiads sialic ceo Cuc fen See eee PEACE DOLLARS 
i THIS WEEK ........ $2,562.00: | P | 2 ne THIS WEEK ....... $1,100.00. : 
ee. LAST WEEK 3.5.63. : 2,554.00: Space City Averages: ee rie q 
CHANGE—UP ....... Oe How They Are Obtained : NO CHANGE ........ Hee 2 
EAS? MONTH ©. eo.4 3 2,543.00 = ; : ¢ : ; = LAST-MONPH. ra ae 1,135.00 ee 
: = With close to 1,500 separate statis- It is obvious infrequently traded z : 
psoas LETS MiG 075 1 a aa 1,475.00 = tics appearing each week in PACE, items, closely held items, and ex- : LAST YEAR <.. 2.2, 809.00 
2 1962" IGE es os ot 2,572.00 = a need casts se aaa te ne aoe in the series would not serve i 1964 HIGH. | 23. 2sses 1,135.00 
as : = tion in graphic form for busy readers. is purpose. = 
Re 1964 LOW .........-.. 2,543.00 = We are currently charting eight dif- Each week the statistical staff of : 1964 LOW .........: 1,100.00 
ae = ferent coin series each week as you PACE prepares these averages from i 
fae: = see below. These charts are based the information obtained on The 
bias ROOSEVELT DIMES = on Space City Averages, an arbitrarily American Numismatics Exchange PROOF SETS 
aes = chosen group of rolls which we feel transactions. . 2 
# THIS WEEK 225724 5% $ 640.50 = are representative of the total for The amount expressed in the Space : THIS WEEK" 5.2%: 
is LAST WEEK... 00.2: 638.50 : se ee aes eer < City te is a net ae ue Z LAST WEEK 
. = 0 be included in the Space City prices.for the: rolls -inelutied -in-sthe <2 "ore oe ee 
CHANGE—UP ....... 2.00 = Averages rolls are chosen on the basis averages. This is a dollar figure and CHANGE—UP ...... 
LAST: MONTH 225.2: 646.70 = of three factors: (1) their fede is evnpared with phe has week, 2 LAS? MONTH: = = 
= constant, (2) they are widely held, month, and year figures for analysis. 
LAST YEAR ......-- 235.00 = and (3) they are indicative of the The high and low for 1964 is alse z LAST YEAR ..... iss 
$9642 HIGH 535 Sek 696.70 Z series. shown. E 1964;HIGH See ee. 


1964 LOW MERE SE Sy A as 630.00 PM - 1964 LOW boro b rs: 














The following BU rolls were used in the calculation of the Lincoln The following BU rolls were used in the calculation of the Jeffer- 
Re ats Ee aoe ed ae ee tee son nickel averages: 1938-D, 1938-S, 1939-S, 1946-S, 1948-S, 1949-S, 1950- 
1952-S, 1954-P, 1954-S, 1955-S. _ 5 P, 1990-D, 195h-8, ook. 








: (Shae es Tis 
BEDS SePUs Nye ONT SMR CT 
—_—— wee Le ee 


RS a nee Rae ae 


The following BU rolls were used in the calculation of the Wash- 
7-D, 1947-S, 1949-D, 1950-S, 


The following BU rolls were used in the calculation of the Roose- : 
velt dime averages: 1946-S, 1947-S, 1948-S, 1949-D, 1950-D, 1952-S, 1954-S, ington quarter averages: 1946-D, 1946-S, 194 
1955-P, 1955-D, 1958-P. 1951-S, 1953-P, 1953-S, 1954-S. 
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PACE 


MARKET SUMMARY 


March 5, 1964 





HIS week’s market action was 

characterized by light dealings 
in a general atmosphere of indiffer- 
ence — a few issues succeeded in 
displaying unusual activity. 


The Lincoln cent series made 
new lows for the year, with 30 de- 
clines and 12 advances. The 1960-P 
small date issue advanced moder- 
ately to close at $315, 1960-D small 
date closed at $15 in roll quanti- 
ties. The 1942-P cent closed at gehe 
down some 30%. 


The market for Jefferson nick- 
els was mixed. The 1950-D nickel 
advanced $20 per roll to close at 
$725 bid. Other issues declined, 
hardest hit was the 1942-D nickel 
with a $10 drop. 


Last week’s Roosevelt dime ral- 
ly is loosing momentum on liberal 
offerings. Some gains were notice- 
able in the 1952-S, 1950-P and 1949-P 


dimes. Interest was shown in the 
1955 dime issues. 


es Washington quarters drifted 


to new low. grounds for ibe eee 





pu 


anes DOLLARS 


A 


in light dealings. Three dates ad- 
vanced. The 1949-P quarter de- 
clined $20 per roll. 


Franklin half dollars closed un- 
changed for the week. Slight ad- 
vances were recorded by single and 


roll sets. Single rolls closed un- 
changed in spite of heavy activity. 
Price changes were moderate but 


interest in this series should con- 
tinue at least through the issue of 
the 1964 Kennedy half. 


Sniin Tey MMM 


Coins are listed by date and 
mint. Mintmarks follow the date 
in the list and are the same let- 
ter that appear on coins. 


Unless indicated as “sets” or 
“circulated” all items listed on 
these pages are for Brilliant Un- 
circulated coins in standard 
count rolls. 


Standard count rolls are as 
follows a each ep Ogaon 


Face 

Denomination Number Value 

Wenise eee 50 $ .50 
Nickels: 65S es. 40 2.00 
Himes 23) kai. 50 =5.00 


LUE 






The following BU rolls were used in the calculation of the Franklin 


half dollar averages: 1948-P, 1948-D, 1949-P, 1949-D, 1949-S, 1950-P, 
1950-D, 1952-S, 1953-S, 1954-S, 1956-P, 1957-P, 1958-P, 1959-P, 1960-P. 


PEACE 





DOLLARS 


' The following BU atts were used in the calculation of the Peace 
dollar averages: 1922-S, 1923-D, 1926-P, 1926-D, 1926-S, 1928-S, 1934-D. , 


Coin Market Fundamentals 


F/T AAMT MENANAHHNNNNAHNHAEN (UB 


Quarters)... 40 10.00 
Half dollars .... 20 10.00 
Silver dollars ... 20 20.00 


Prices listed here are taken 
from the American Numismatics 
Exchange transactions and are 
dealer-to-dealer prices; in effect 
wholesale prices. 


You could expect to sell at 
these prices, but te buy at retail, 
you should expect to pay slightly 
above these prices. 

The “LD” and “SD” are va- 
rieties of the 1960 cent which 
were struck with large date and 
small date figures. - 


CUCU Cee eee 


alt 


The Morgan dollar group 
showed a 2% decline; selected is- 
sues advanced in active trading. 
Among them the 1899-P silver dol- 


lar gained $80 for the wek. Of- 


ferings on the 1893-P were light as 
higher bids were disregarded and 
sellers waited for higher prices. 
Advances equaled declines, with 
some evidence of selective techni- 
cal corrections. 


The Peace dollar group ended 
the week in total indifference. 


Proof sets moved into new high 
grounds for the year, with 13 ad- 
vances and no declines. Greater 
strength was evident in earlier 
dates. This series has appreciated 
20% in the past eight weeks. 


Circulated nickels and dimes de- 


clined in light trading. The 1950-D — 


nickel advanced in sympathy with 
its BU counterpart. 


Canadian proof-like sets closed 
a fraction higher in slow dealings. 
Proof-like dollars in roll quantity 
seemed to attract some attention. 


MORGAN DOLLARS — 





The following BU rolls were used in the calculation of the Morgan 


dollar averages: 


1878-CC, 1879-O, 1882-CC, 1883-CC, 1883-S, 1885-S, 


1890-0, 1894-0, 1897-P, 1897-0, 1897-S, 1898-P, 1901-P. 


PROOF SETS. 





All proof sets from 1950 to date, excluding the 1960 small date set, 
go to make up the proof set averages. 
















Thursday, March 











Date Minted Bid Ask Change 


1934 219,080,000 $115.00 $120.00 15.00] CENTS 
1934-D 28,446,000 475.00 510.00 —55.00 





























































































































1942 657,828,600. 10.00 12.50 — 5.00 
1942-D 206,698,000 15.00 16.00 


1942-S 85,590,000 170.00 180.00 Advances 
1943 684,628,670 7.50 8.75 — 1.50 
1943-D 217,660,000 15.00 18.00 ae a a 
1943-S 191,550,000 43.00 45.00 — 2.00 chang 


1944 1,435,400,000 6.00 6.50 —_ .50 
— 1944-D 430,578,000 7.50 8.00 + .50 





























1949-S 64,290,000 67.00 68.50 —_ .50 
1950 272,686 ,386 10.50 12.50 — .50 

















1952-D 746,130,000 4.00 4.75 


1952-S 137,800,004 28.50 32.00 1962-D 






















1955-D 563,257,500 6.00 6.50 — .25 
1955-S 44,610,000 29.50 31.00 + .50 
1956 421,414,384 4.50 5.00 + 1.00 






Date Minted 







fa, er ES 1,098,201,100 1.50 41.75 
ee a 1957 283.787.9952 450 4.75— .25 
ae 1957-D 





| 1,051,342,000 1.25 1.45 

Bie: 1958 253,400,652 4.75 5.00 
> 1958-D 800,953,000 1.25 1.50 
ge 1959 610,864,291 2.25 2.35 
Co ee 1959-D 



















5, 1964 


1935 245,388,000 40.00 52.50 Advances .:.:.5.- 12 

1935-D 47,000,000 110.00 115.00 —10.00 Deciities:.. 23.2. 30 

1935-S 38,702,000 190.00 210.00 Unchanged ..... 43 

1936 309,637,569 32.00 34.00 — 1.00 

1936-D 40,620,000 73.00 2 — 2.00] NICKELS 

1936-S 29,130,000 110.00 115. 

1937 309,179,320 28.00 32.00 Advances ...... 18 

1937-D 50,430,000 41.00 43.50 Declines As. es 20 
4.1937-S 34,500,000 70.00 80.00 Unchanged ..... 33 
4938 156,696,734 55.00 59.00 — 3.00 

1938-D 20,010,000 105.00 110.00 : DIMES 

1938-S 15,180,000 165.00 170.00 — 5.00 

1939 316,479,520 24.00 29.00 Advances ...... a 

1939-D 15,160,000 210.00 220.00 Declines... 2. 

1939-S 52,070,000. 58.00 60.00 — 2.00 Unchanged ..... 19 

1940 586,825,872 18.00 20.00 — 2.00 

1940-D 81,390,000 39.00  42.00— 1.00] QUARTERS 

1940-S 112,940,000 30.00 33.00 — 3.00 

1941 887,039,100 30.00 33.50 — 5.00 sate ee 2 

1941-D 128,700,000 58.00 59.00 + 4.00 Pee 33 

1941-S 92,360,000 53.00 62.50 Unchanged ..... 


HALF DOLLARS 


MORGAN DOLLARS 





1944-S 282,760,000 13.50 15.00 Advances ...... 24 
1945 1,040,515,000 —_7.50 9.00— .50| Declines . . 28 
1945-D 226,268,000 13.00 13.75 — 1.00 Cay ie AE 
‘S 181,770,000 14.00 15.00— .50| _ Unchanged tens 
~ 991,655,000 6.00 7.00 © cace nv pc 
315,690,000 12.00 1250+ .50 PEACE DOLLARS 1 
198,100,000 13.50 16.50 Advances ....-. 
190,555,000 25.00 29.00 Dechnes:. . 3.2. 3 
194,750,000 10.00 12.00 — 2.00 Unchanged .... 20 
-99,000,000 38.00 39.50 — 1.00 
317,570,000 11.00 13.00 FE SETS 
172,637,500 13.00 16.00 PROOF 13 
1948-S 81,735,000 45.00 47.50 + 2.50 Advances ....-- 
1949 217,490,000 23.00 27.00 Decne... 5... 0 
1949-D 154,370,500 19.00 22.00 — 1.00 Unchanged 9 


1950-D 334,950,000 7.00 7.50— .50| Date Minted _— Bid 
1950-S 118,505,000 27.00 27.50 1960-D LD 

1951 294,633,500 18.00 22.50 1,580,884,000 90 
1951-D 625,355,000 6.00 7.00+ .50| 1961 756,373,244 95 
1951-S 100,890,000 41.00 48.00 1961-D 

1952 186,856,980 18.00 24.00 1,753,266,700 80 


1962 609,263,019 1,10 


1953 256,883,800 7.00 7.50 + .50 1,793,148,400 60 
eet .  1953-D 700,515,000 4.50 4.75 1963 754,110,000 .60 
me 1953-S 181,835,000 20.00 22.00 — 1.00 | 1963-D 
= 1954 71,873,350 27.50 28.00 + 2.50 1,774,020,400 .60 
1954-D 251,552,500 5.00 6.00 1964 65 . 
1954-S 96,190,000 16.00 16.75 — 1.50 | 1964-D 65 
1955 330,958,200 5.00 6.00 NICKELS 


Bid 


1938 19,515,365 $ 90.00 
1938-D 5,376,000 295.00 
1938-S 4,105,000 370.00 
1939 120,627,535 58.00 
1939-D 3,514,000 1,750.00 
1939-S 6,630,000 500.00 
1940 176,499,158 21.00 
1940-D 43,540,000 39.00 
1940-S 39,690,000 65.00 
1941 203,283,720 18.50 


if 1,279,760,000 . 1.25 1.45 1941-D 53,432,000 33.00 
ie 1960 SD 315.00 312.00 +10.00 | 1941-S 43,445,000 53.00 
1960-D SD 15.00 15.50+ .50| 1942 49,818,600 55.00 





1960 LD 588,096,602 1.25 1.50 + .25 | 1942-D | 











BU ROLL SETS 


Bid 
Stare a Jefterson Nickels<o 77. secs ae, $5,900.00 
See Roosevelt Dimes 5... > asses eee 3,000.00 
a Washincton Quarters s. 5.2612 12. 3,200.00 
' . Franklin Half Dollars .............. 2,600.00 
es é 
ee: BU SINGLE SETS 
Res y Bid 
TOErSOn NICKS iF ccs ua cums wees $170.00 
: RGOSE VE LG EOS. ore sake sree cs ceenora lene oe ete 60.00 
= Washington Quarters ...........5--+--55: 685.00 
cs Franklin Half Dollars ..........-...-++5- 146.00 





13,938,000 485.00 






19% 
| QUARTERS 
1956-P .... 


Ask Change 


$ 93.00 + 3.00 


1,800.00 





American Numismatics Exchange Transactions 


These bid and asked prices, from the Ameri- have been sold (indicated by the “bid’) or 
can Numismatic Exchange Inc., do not neces- bought (indicated by the “asked”) at the time of 
sarily represent actual transactions. They are a compilation. Price changes are obtained by com- 
guide to the range within which these coins could parison of weekly bid prices. 


sk Prices are wholesale quotations compiled from 
the American Numismatic Exchange teletype system 
which serves 195 coin dealers across the country. 


COINS IN THE SPOTLIGHT = j Det Mints 


CENTS 


1960-P SD 10.00 i ; 
Ba 4.00 1956-P ....+$ 5.00 | 1954 47,917,350 


1941-D .. 
1941-P 


1942-P ... 


1935-D 
1934-P 
1934-D 


NICKELS 


1950-D:.... 
-1943-D ... 
1942-S ... 
1940-D ... 


1950-P 
 1938-D 
1942-D 


DIMES 


1952-S .. 
1950-P .. 
1949-P .. 






1958-P 
1951-P 
1946-D 
1947-S 

1947-D 
1949-P 














1.20 
1.25 


1.10 
1.25 


.80 
15 


65 
.70— .05 
70 


Ask Change 


300.00 — 7.00 
395.00 
60.00 


515.00 

24.00 + 1.00 
45.00 — 3.00 
70.00 

21.00 

35.00 — 1.00 
55.00 — 1.00 
60.00 
495.00 —10.00 








Change 


—200.00 
+ 50.00 
Change 
—4.00 
+1.00 


oe 1000 eee 
4560-0 2 deeas 
...— 55.00 1949-D 


eS A686 1892-0 ... 
‘== 10.00 “igeas™ 


eee 


.o-7#G.00°- | 1987-5, =| 99500 
J BOO 8 OR Be pane 
meee 200. 10ae. 20.05 


1942-P 





1952-S 20,572,000 

1953 46,772,800 

HALVES 1953-D 59,878,600 
1953-S 19,210,900 


5.00 1955-P ....+ 5.00 | 1954-D 117,183,060 

= o6 -1953-P ....+ 4.00 | 1954-S 29,384,000 
; 1955-D 74,464,100 

— 2.00 | 1956 35,885,384 

LOO 1956-D 67,222,940 

eee : 1957 39,655,952 
-1949-P ....— 10.00 | 1957-D 136,828,900 

: 1958 17,963,652 

+$20.00 MORGAN DOLLARS | 19500 10397 291 
i om -1893-P ...+$100.00 | 1959-D_ 160,738,240 
: é 1960 57,107,602 
3.00 1899-P ...+ 80.00 | jo¢09-p 192,582,180 

ae  §00 1886-S ...+ 50.00 | 1961 76,668,244 
+ 25.00 | 1961-D 229,342,760 

. 1962 100,602,017 
— 25.00 | 1962-D 280,195,720 


-1892-CC 30.00 | 1963 175,776,000 
1885-CC 50.00 | 1968-D_276.820.460 
..- +$7.50 1964-D 


4500 PEACE DOLLARS 







Date Minted 





io + 3.50 
ae 1983% a= + 3.00 ok, 
See 00 1949-S 13,510,000 
eo 3 900 LONE CS as + 2.00 ae 46,803,000 
1950- 20,440,000 
65 ae: ermal 3.00 1951 ea at her + 2.00 1951 103,937,602 
— 20.00 19890 + 2.00 | 1951-D 52,191,800 





255,250,000 — 
61,043,500. 


1951-S — 31,630,000 
Date Minted Bid Ask Change | 1952 99,122,073 


————_—_——_—_—— Ce .0€C8C§# OO 


CENTS COINS IN BRIEF 


Bid | Ask Change — 


14.50 16.00 — 
12.00 13.00 — 1.00 
33.00 34.00 — 1.00 


90.00 91.00 — 2.00 — 


26.50 2750——- 5h 


1952-D 122,100,000 


57,900,600 265.00 266.00 1952-S 44,419,500 
1942-S 32,900,000 105.00 110.00 
1943-P 271,165,000 40.00 45.00 
1943-D 15,294,000 117.50 120.00 
1943-S 104,060,000 40.00 55.00 
1944-P 119,150,000 57.00 64.00 1954-D 106,397,000 


00 | 1953 53,618,920 
00 | 1953-D 136,433,000 
50 | 1953-S 39,180,000 
00 | 1954 114,243,503 


42.00 45. : 
450.00 475.00 . 
68.00 75.00 
42.00. 45.00 “oa 
385.00 390.00 + 5.00 — 
23.00 26.00 + 3.00 | 
17.50 19.00 + 1.00. 
125.00 127.00 + 7.50 
46.00 48.00 + 2.00 
14.00 16.50 — 2.00 
42.00 43.00 i 
10.00 12.00 — *.50 


1944-D 32,309,000 45.00 50.00 1954-S 22,860,000 
1944-S 21,640,000 66.00 69.00 1955 12,828,381 
1945-P 119,408,100 60.00 70.00 — 2.00 | 1955-D 13,959,000 
1945-D 37,158,000 41.00 46.00 _]| 1955-S 18,510,000 


1945-S 58,939,000 30.00 32.00 — 1.00 1956 109,309,384 
1946 161,116,000 13.00 14.50 — 1.00 1956-D 108,015,100 
1946-D 45,292,200 23.00 26.00 + 3.00 1957 161,407,952 
1946-S 13,560,000 60.00 65.00 1957-D 113,354,330 
1947 95,000,000 14.50 16.50 1958 32,785,652 
1947-D 37,882,000 29.00 32.00 — .50 1958-D 136,564,600 
1947-S 24,720,000 52.00 53.00 — 3.00 1959 86,929,291 
1948 89,348,000 16.00 18.50 1959-D 164,919,790 
1948-D 44,734,000 62.50 69.00 + 2.50 1960 72,081,602 
1948-S 11,300,000 80.00 83.00 + 2.00 | 1960-D 200,160,400 
1949 60,652,000 38.00 = 39.00 + 1.00 | jog) 96,758,244 


1949-D 35,238,000 45.00 48.00 


1949-S 9,716,000 110.00 115.00 1961-D 209,146,550 
1950 9,847,386 135.00 140.00 — 5.00 |. 1962. 75,668,019 


1950-D 2,630,030 710.00 716.00 +20.00 | 1962-D 334,948,380 


1951 28,689,500 60.00 61.00 + 3.50 | 1963 123,650,000 


1951-S 7,776,000 212.00 215.00 
1952 64,069,980 21.00 21.50 + 1.00 | 1964 
1952-D . 30,638,000 113.00 125.00 — 2.00 | 1964-D 








CIRCULATED ROLL SETS 


Bid Ask 
Jefferson. Nickels: sc.scrccine ated $1,000.00 $1,100.00 
Roosevelt DIMES “chiksckwrieeein to ace 330.00: 350.00 
Franklin Half Dollars ............. 475.00 525.00 


CIRCULATED SINGLE SETS 


Bid Ask 
Jefferson: Nickels: casos oso ee eee ae $23.00 $27.00 
Roosevelt. Dimes: =...5006t202- setaeeetere 7:29 8.00 


ptr 


Se ae aah 
Pe ye 
aS hn gee 





90.00 91.00 + 1.00 







37.00 40.00 — 2.00 — 














10.50 11.00 — 1.50 
7.50 8.00 z 
18.00 19.00 : 

















12.50  13.00— .50 
9.00 950° 58 
6.00 6.50 + 25. 
11.00 1200+ .50 
4.00 450+ .25 






































3.00 3.50 
10.50 11.00 
2.607 95 ae 
4.70 490+ .70 
290° 956 
3.00 3.15 
2.40 3.00 
2:95. 9) oe 
2.95 BGS oe 
9.95 8 Se uae 
2.95 9.30 AS: 
2.20 2.30 









910, Big 





































































































53.00 55.00 — 2.00 
51.00 52.00 — 1.00 é 
10.00 11.00 ae 
7.60 7.75 — .15 
8.50 8.75 + 1.50 
7.25 7.50 — .25 
31.00 34.00 
6.00 6.50 + .50 
7.75 8.00 — .75 


5.75 6.25, 
8.75 9.00 
6.00 6,25 


11.00 11.50 + 1.00 
5.75 6.25 — .25 

















ch 12, 1964 
QUARTERS 








53,436,000 $ 27.00 $ 31.00 
22°556,000 27.00 29.00 


35,196,000 27.50 29.00 
16,766,800 29.00 33.00 
15,960,000 31.00 35.00 


~ 10,068,400 60.00 72.50 
24,971,512 66.00 74.00 
21,075,600 40.00 41.00 
10,284,004 74.00 76.50 


35,354,800 31.00 34.00 
8,948,000 160.00 175.00 
38,862,073 22.00 30.00 


13,707,800 61.50 63.00 
18,664,920 75.00 82.50 
56,112,400 16.00 18.00 
14,016,000 38.00 . 41.00 
46,305,500. 29.00 © 32.50 


18,558,381 37.00 39.50 
- 3,182,400. 105.00 107.50 


$2,334,500 18.00 20.00 
77,924,160 11.50. 14.00 
78,124,900 11.75 = 12.75 


62,054,232 10.50 11.50 
30,855,602 11.00 13.00 


40,064,244 . 11.00 . 12.50 
. 83,656,928 10.50 11.25 


(127,554,756 11.00 —*11..50 
74,316,000 10.75 — ‘11.50 
135,288,184 10.25 11.50 

| 11.00 11.25 

10.50 11.25 


HALF DOLLARS 


3,006,814 $105.00 $115.00 












5, 714 000 610. 00 





11,834,722 35.00 36.00 


25,533,291 14.00. 15.00 


DODOG —. 9.00 


Minted Bid Ask Change | 1957-D 


9,072,800 48.50 60.00 — 1.50 | 1958-D 
4,204,000 92.50 97.50 + .50 | 1959 


15,338,400 31.00 33.00 — 3.00 | 1960 
5,532,000 73.00 85.00 — 2.00 | 1960-D 


9,312,000 370.00 - 375.00 —20. 00 | 1962-D 


43,505,602 26.50 — 28.00— 1.00 | Date 


49,795,200 21.00 25.00— .65 
54,645,503 16.50 17.50 — .50 | 1879-0 


44,813,384 16.00 17.00 + 2.00 | 1880-S 
47,779,952. 13.50. 16.00— .50 | 1881-CC 
7,235,652 35.00 38.00 — 1.00 | 1881-S 


63,000,324 11.00 . 1250+ .50 | 1883 


39,374,019 11.25 . 12.25— .75 | 1883-S 


Minted _ Bid Ask Change | 1885-S 


4,028,600 63.00 64.00 — 1.00 | 1886-0 















416,000 $375.00 $385.00 +25.00 


000 
21, 726,811 


Bid 






Date Minted 
1957 6,361,952 28.00 
19,966,850 14.00 
1958 4,917,652 36.00 | 
23,962,412 13.00 
7,349,291 18.00 
1959-D 13,053,750 18.50 
7,715,602 16.50 
18,215,812 14.00 
1961 11,318,244 16.00 
1961-D 20,276,442 15.00 
1962 12,932,019 17.00 
35,473,281 12.00 
1963 . 22,164,000 11.00 
1963-D 67,069,292 10.75 
MORGAN TYPE SILVER DOLLARS 
Minted Bid 
1878-8TF 
1878-7/8TF 210.00. 
1878-7TF 
10,093,550 27.00 
1878-CC 2,212,000 165.00 
1878-S ~ 9,774,000 29.50 
1879 14,807,100 32.00 
1879-CC 756,000 2,200.00 
2,887,000 100.00 
1879-S 9,110,000 30.00 
1880 12,601,355 34.00 
1880-CC 591,000 750.00 
-1880-O 5,305,000 60.00 
8,900,000 29:00 
1881 9,163,975 33.00 
296,000 1,125.00 
1881-0 5,708,000 37.00 
12,760,000 24.00 
1882 11,101,100 34.00 
1882-CC 1,133,000 390.00 
1882-0 6,090,000 65.00 
1882-S 9,250,000 31.00 
12,291,039 31.00 
1883-CC 1,204,000 385.00 
1883-0: 8,725,000 24.00 
6,250,000 170.00 
1884 14,070,875 31.00 
1884-CC 1,136,000 680.00 
1884-0 9,730,000 24.00 
1884-S 3,200,000 300.00 
1885 17,787,767 22.00 
| 1885-CC 228,000 1,150.00 
1885-O 9,185,000 25.00 
1,497,000 190.00 
1886 19,963,886 23.00 
10,710,000 200.00 
625.00 —10.00 | 1886-S 750,000 425.00 
20,290,710 23.50 
11,550,000 120.00 
STA O0 185.00 


PEER D3 





Date Minted Bid Ask Change 
1892 1,037,245 335.00 350.00 + 10.00 | Date 
1892-CC 1,352,000 600.00 650.00 —30.00 | 1936 


Ask Change 
30.00 — 1.00 
17.00 + 1.00 



























































38.00 + 2.00 | 1892-0 2,744,000 210.00 215.00 +25.00 | 3937 
15.00 — 2.00 | 1892-S 1,200,000 3,000.00 3,500.00 1938 
21.00 + 1.00 | 1893 378,792 800.00 900.00+100.00 | 4939 
19.00 — .50 | 1893-CC 677,000 1,600.00 1,780.00 1940 
17.50 + 1.00 | 1893-0 300,000 1,200.00 1,400.00 1941 
16.00 — 1.00 | 1893-S 100,000 18,200.00 21,000.00 1942-6 


17.00 + 2.00 | 1894 110,972 2,500.00 3,500.00 | 4950 


16.00 — .50 | 1894-0 1,723,000 190.00 200.00 1951 


18.00 — 1.00 | 1894-S 1,260,000 375.00 425.00 —25.00 | i959 
12.25 + .50 | 1895-0 450.000 1,200.00 1,600.00 1953 
11.50 1895-S 400,000 3,300.00 3,800.00 1954 
11.00— .25 | 1896 9,976,762 37.50 45.00 1955 


1896-0 4,900,000 150.00 175.00 1956 
1896-S 5,000,000 1,100.00 1,300.00 1957 
1897 2,822,731 95.00 105.00 —15.00 | j958 
1897-0 4,004,000 150.00 170.00 1959 
1897-S 5,825,000 80.00 —83.00 1960-LD 
1898 5,884,735 65.00 75.00 —10.00 | y9¢9-sp 
1898-0 4,440,000 61.00 63.00 — 3.00 | 4964 
1898-S 4,102,000 280.00 — 300.00 1962 


Ask Change 
220.00 


30.00 — 1.00 
175.00 — 5.00 





ee — 3.50 | i899 330,846 645.00 650.00 +80.00 Bee ke eee ee 
50 + 2.00 | 1399.9 12,290,000 28.00 ~—«-31.00 + 2.00 | °°? $070,049, <0 0.05 5° O.00E ee 
2p on 5.00 | 1899S 2,562,000 600.00. 650.00 CIRCULATED NICKEL ROLLS» 
aby ik eck Lee 8.830.912 25.00 26.00 + 1.00 | Date Bid Ask Change 
sie 30. | 1900-0 12,590,000 29.00 31.00 + 3.00 | 1938-P $ 4.50 $ 4.80 : 
890,00 25.00 | 1900S 3,540,000 245.00 290.00 1938-D- 40.00 44.00 — 2.50 
roe 1 on | 10 6.962.813 365.00 400.00 1938-S 80.00 87.50 — 5.00 
se oy + 1199 | 1901-0 13,320,000 28.00 31.00 + 1.00 | 1939-P 2.30 2.50 
1500 | 1901-S 2,284,000 400.00 450.00 1939-D 175.00 180.00 —10.00 
ei 1902 7.994.777 85.00 90.00 +-5.00 | 1939-8 . 33.00 35.00 
oe 00 6.00 | 1902-0 8,636,000 28.00 30.00 + 1.00 | 1942-D 3.00 $053°° > ae 
56.00 | 1902S 1,530,000 600.00 700.00-+ 150.00 } 1943-D 12.00 12.50 
Bene ae ees 4,652,755 100.00 115.00 —15.00 | 1944-S 3.95 £00 — 6 
130.00 10.00 | 1903-0 4,450,000 625.00 640.00 + 5.00 | 1946-S 5.25 Bagh 22 ae 
$500 3:00 | 1903S 1,241,000 1,700.00 1,900.00 1947-S 2.50 2.60 
e700 + £00 | 1904 2,788,650 150.00 160.00 1948-S 6.25 6.50 
3000. 1.00 | 1904-0 3,720,000 50.00 51.00 + 1.00 | 1949-S 10.50 11.00 : 
£10.00 + 5.00 | 1904S 2,304,000 1,550.00 1,800.00 1950-P 11.00 1150: oe 
obo. «| 1921 44,690,000 21.50 24.00 1950-D 600.00 610.00  +10.00 
te. 1921-D 20,345,000 30.00 35.00 1951-D 566 (ess Se 
ee 1921-S 21,695,000 70.00 75.00 1951-S 21.00 22.50 — 1.00 
35.00 — 7.00 
750.00 —10.00 1955-P 23.00 23.50 — .50 
25.00: PEACE TYPE SILVER DOLLARS 1958-P 4.90 5.00 — «10 
385.00 ED DIME ROLLS 
25.00 Date Minted Bid Ask Change Dat pag sc dee pe Changs 
1,230.00 —50.00 | 1921 ‘1,006,473 $420.00 $440.00 obs ibs 
1949-P . $ 7.25 $ 7.50 
26.00 1922 51,737,000 23.00 24.00 ae jane BE 
230.00 —10.00 | 1922-D 15,063,000 40.00 45.00 ee 8 ae 
25.00 1922-S 17,475,000 65.00 70.00 ties a oe 
240.00 1923 30,800,000 21.50 —-23.00 Cae Cas 8 
450.00 +50.00 | 1923-D 6,811,000 120.00 140.00 Teese nits on 
24.50 1923-S 19,020,000 65.00 80.00 ; 
1955-P 37.00 38.50 
1924 11,811,000 25.00 ~—30.00 
1955-D 15.00 18.00 | 
1,728,000 430.00 450.00 —30.00 | 
10,198.00 ot 1955-S 12.50 1A SO ae 
ee oe -1968-P ee ae 


-- 1,610,000 220.00 250.00 
1,939,000 145.00 165.00 
35. 00. — 2.00 















PROOF SETS 


Minted Bid Ask Change . 
~_ 


3,837 $550.00 $575.00 
5,542 245.00 265.00 
8,045 120.00 130.00 
8,795 110.00 115.00 + 2.00 
11,246 85.00 87.50 
15,287 75.00 79.00 + 4.00 
- 21,120 77.50 90.00 + 2.50. 
51,386 120.00 121.00 
57,500 72.00 74.00 + 2.00 
. 81,980 43.00 44.00 + 3.50 
128,800 34.00 35.00 + 3.00 
233,350 24.00 24.50 + 2.00. 
378,200 23.50 24.00 + 1.00 
669,384 10.00 10.25 
1,247,952 6.00 6.10 
875,652 12.00 12.25 + 1.00 
1,149,291 5.75 6.00 + .25 


1,691,602 5.60 5.80 : 
41.00 43.00 + 2.00 
3,028,244 4.00 4.10 























or 28.00 2,348,700 110.00 130.00 Date Minted’ Bid Ask” Change 
30. 00 1889- CC 350,000. 7,000.00 7, 500.00. 1926-S 6,980; 70.00 77.50 1954 7,460 $200.00 $205.00 
$ 00 26.00 — 1.00 1889-0. 11,875,000 70.00 75.00 + 5.00 1927 848,00 450.00 500.00 1955 6,301 185.00 210.00 
; 5, ‘526, 000 98.00 99.00 + 1.00 1889-S 700,000 665.00 730.00 —10.00 | 1927-D 1,268,900 150.00 175.00 1956 9,018 73.00 85.00 
2 ,796, 920 140.00 145.00 + 4.00 | 1890 16,802,590 45.00 50.00 — 2.50 1927-S 866,000 475.00 535.00 +25.00 | 1957 11,862 53.00 63.00 
20,900,400 17.00 19.00 1890-CC 2,309,041 235.00 250.00 1928 360,649 1,650.00 1,800.00 —50.00 | 1958 18,259 47.00 54.00 
: 4,148,000 42.00 aso — 2.00 | 1890-O 10,701,000 46.00 49.00 + 3.50 | 1928-S 1,632,000 320.00 345.00 1959 31,577 31.00 37.00 
13,421,503. 17.00 8.00 -1890-S 8,230,372 65.00 67.00 1934 954,057 320.00 375.00 — 5.00 | 1960 64,099 21.50 24.00 
25,445,580 16.00 18.00 — 1.00 1891 8,694,206 43.00 47.00 — 2.00 1934-D 1,569,000 270.00 300.00 1961 98,373 19.25 21.75 
i 4,993,400 34.00 38.00 — 1.00 | 1891-CC 1,618,000 300.00 350.00 1934-S 1,011,000 2,400.00 2,600.00 1962 200,950 9.00 9.25 
1955 2,876,381 - 83.00 84.00 + 5.00 | 1891-O 7,954,529 65.00 75.00 + 5.00 1935 1,576,000 300.00 325.00 1963 4.65 4.85 + .20 
1956 4,701,384 37.00 40.00 + 5.00 | 1891-S 5,296,000 165.00 180.00 1935-S 1,964,000 330.00 375.00 1964 3.75 3.80 + .10 
, . Louis Karp 
| BU ROLLS & PROOF SETS 105 West Main Street 
; Louisville, Kentucky 40202 
502-583-4851 
Pere 2 a a ae eee Wi eee WARTIME SILVER NICKELS 
WANTED : BU BAGS Express Collect Processed (replated) in Holder $3.50 (| iff d Ad ti H 
Plastic {jet Conte ee $ 65.00 Ca oe assileé veriising 
% ‘le To 50c 19G4=D"Centss sas. ok 62.50 Cents Eighteen ‘S‘Mints 
Coin 1964-P Nickels |......... 230.00 1917-S—1918-S—1919-S—1920-S 
WARTIME Tub Sizes 1964-D Nickels ............ 225.00 1925-S—1927-S—1928-S—1929-S 
oe a a eg al a sess WOODEN ee 100 different 
e = 1 r 
NICKELS With FREE Labels. New York, N.Y. 10038 1 OPD. $3.50 $500. Dr. Elmer Nelson, Box P, 
Stafford, Va. 


(Culls Included) 


$237.00 


per bag ship 
- $2.32 Per Roll 


Immediate Airmail Payment. 





SELLING 


Circulated Jefferson: 
bags and rolls : 
at or near bid — 


SAM SLOAT 


Phone 203 259-6855 A.N.A.—R.C.D.A. 
_ 59 Highpoint Rd. Westport, Conn. 


A ee ee Bes 





$4.80 per 100 
$23.25 per 500 
$42.00 per 1000 


M. F. ROSSBACH 


go) xl ot yy. 
Ashtabula, Ohio 44006 








232 MAIN ST. 
MENASHA, WISCONSIN 54952 
ANA RCDA 
Congratulation’s to a fine news 
weekly, PACE ; 
L 
ove 
SIS =De VE KE wien es 
ONG eS Rei, gra ree Nien ns ai 
tO Neier as to SL Betas 
CoE EGA ce en Ste eS a a 
1924-D MiB ia, eiosteiat car Scala a eee 


D 25¢ for POSTAGE & 
wis. RESIDENTS ADD 2% SALES TAX 


ae SSIES 


ANDERSON’S COINS 


INS. 





Tel. 212-962-8068 ED‘s” COIN SHOP 
emer 318 Main Street 
Huntington Beach, Calif. 92646 


@ @ 
ONE 
WEEK 


“LOANS ON COINS pyre 


COLLECTORS, DEALERS, IN- 1 5 P 

VESTORS FOR CONFIDEN- 

TIAL SERVICE WRITE OR] 
ae SETS 
(COE RR EE EES 


THE MONEY SHOP AVAILABLE 
ENTERPRISE 
mavammniurenns | 923.75 Each 
PHONE 932-8300, ase See Postage and handling: 50c 


OPRITETi UN al eRSONEY Robert S. Ittelson 
REFERENCE: CONTINENTAL BANK, 9931B 65th Road 
CLEVELAND Rego Park 74, New York 
Tel: 212 897-9503 
Life Member ANA 340 
SEE THIS SPACE FOR 
NEXT WEEK’S SPECIAL 














1947-S JEFFERSON UNC. ROLLS 
(15) at $2. below this issue’s tele- 
type ‘‘asked’’. Limit two. Your 
check OK. (Rolls, proofs, keys want- 
ed). Earl MacDonald (ANA), 316 
Hobart, Grand Rapids, Mich.. 49507 


TONGA STAMP SETS: 3—$3.75, 4— 
$4.95, Complete—$19.50, 15 Shilliing— 
$12.50; 1962/62 RE-Engraved —nick- 
els, doubled: Monticello, date, dome 


lettering, etc. BU—$2.50. A. Forman, ~ 


1919 Bay Avenue, Brooklyn, New 
York 11230-P. 


WILL PAY $55.00 for 50 new 1963 
Federal Reserve Notes from _ the 
following districts only: A, C, F, H, 
J, K, L. Send to Bird’s Coin Shop, 
48 E. Fourth, Dayton 2, Ohio, 
R.C.D.A. 4. 


CIRCULATED LINCOLNS FOR 
SALE: 1922-D good $3.25; 1924-D 
z00d $12.00; 1926-S good $5.50; 1931-D 
zood $4.50; 1933-D good $3.50. Mrs. 
G. H. Hampton, 2221 Gostic, Hous- 
ton, Texas, 


CANADIAN PROOF-LIkE 9t —— 












ry 
oe 


















Cera 











The following offerings are picked with the best of our ability to duplicate 


for the coin investors the excellent return they have enjoyed in the past, but 





Please do NOT purchase if you expect to double your money in a few days 


or weeks! We know these are sound and they all have much room to grow. 


10 PIECES 


25 GOLD 


ALL EXTREMELY FINE 





10 PIECES 5 PIECES 


*20 GOLD 


ALL EXTREMELY FINE 


1881-CC or 1885-(C 


BRILLIANT UNCIRCULATED | 
SILVER DOLLARS 


OR BETTER OR BETTER 539 50 
00 
5280 +530" 10 OF EITHER $760.00 
5 PIECES 5 PIECES * 


: 1928-P 
PEACE DOLLAR 


BRILLIANT UNCIRCULATED 


$65 


The Papa Bear Bag 
100 ROLLS 


Of S-MINT Cents 


Including One Roll Each Of 


1942-S 1943-S 1949-S 1954-S 1955-S 
(All Above Fine or Better) AND 
4 S-Rolls Before 1940 


PLUS A FREE COIN 
IN EACH BAG 
1909-S Lincoln VG FREE 
5001 Coins in all 


The worst coin in the bag will grade Good. 
All are Lincolns. All are S-Mints. 


ony $15 95° 


Including 1909-S Lincoln. Or if you would prefer to have a 
1931-S cent in Fine or better rather than the 1909-S, please 
send us $168.50 for the bag. 


Shipped express collect day check received. 





W.H. FOSTER, Inc. 7s, 


The Common “Cents” Coin Company. 


Herc Picerne 


1880-CC or 1892-CC 


BRILLIANT UNCIRCULATED 
SILVER DOLLARS 100 


$? 80° 


10 OF EITHER $550.00 © 


A.N.A. 40858—P.N.N.A.—R.C.D.A.—N.C.S.N.A. 


1956 PROOFS 
*1250" 


1954 PROOFS 


REMEMBER .. . More cents are made 
in two months at the Denver Mint than 
the total number of Uncirculated and 
Circulated Morgan Dollars in existence! 


BLUE CHIP BAG 
OF SILVER DOLLARS 


251 BU Morgan Silver Dollars! 


Bags will contain at least five coins of each of the following 
dates: All others will be BU and before 1904 
1879-S 1882-P 1884-0 1888-P 1900-P 
1880-S 1882-S 1885-P 1896-P 1901-0 
1881-P 1883-P 1885-0 1898-P 1902-0 
1881-0 1883-0 1886-P 1899-0 1904-0 
1881-S 1884-P 1887-P 
Plus one coin BU 1878-CC 


“substitutions of equal value 
will be made only when stock demands” 


RELL RE LENT EL ALLE 
ALL DOLLARS BU! Shipped prepaid express, same day money 
arrives. Personal checks okay, if you have established credit 


PRICE OF 251 
Silver Dollars $469.00 


“swamped at last week’s price” 






Bob Naim 


Phone 509 JA 9-4984 


ROOM 210 BAKER BUILDING 


WALLA WALLA, WASHINGTON 





Se ee ee Pe eh eae ge ne: . 
: RES ee Cone toda ar ee cf Sey aig aaa 
= wee wey fete hig eh Oe oe 
5 ($e PW 2g? 
¥ af At <i 


March 12, 1964 _ 


po ston IG AMON cai 

















Se nt 
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